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TENTH ANNUAL REPORT OF THE 
INSURANCE DEPARTMENT 



His Excellency, (rovemor Richard I. Manning, Columbia. S. C. 

Sir: In accordance with law, I submit herewith the tenth 
annual report of the Insurance Department of South Carolina. 
This is my last annual report after ten years of service as Insur- 
ance Commissioner, as I will not offer for election to another 
term. 

The greatest compensation from public office comes from a 
realization of an attempt to do one's duty in service to that intan- 
gible being called the State. In times like these all realize, as 
;we rarely do, how many there be who are willing to make the 
supreme sacrifice for the State. How much less, therefore, is the 
sacrifice that one may make in public office? Biib since many 
there be who may serve, no one has a right to feel that' he is 
particularly called upon to hold public office if his wishes lead 
him to private life. 

I trust a record of these reflections is not amiss from one who 
has been in public office for ten years. In private life there is 
greater reward generally for the same service, and more freedom 
from vexation and • responsibility than in public office. The 
purpose of these reflections is to say that the people should not 
be content to compensate their servants merely through vain- 
glory, but should be willing to pay properly for the highest 
efficiency in public office, 

INVESTMENTS IN SOUTH CAROLINA. 

The Insurance Department was established March 14th, 1908. 
On December 31st, 1909, from the best obtainable information, 
the insurance companies of all classes of other states had invested 
in South Carolina, state, county, and municipal bonds, and first 
mortgage bonds of real estate in South Carolina the sum of about 
$326,500.00. 

The following are the figures for each year since, the reports 
having been made in detail : 

December 31st, 1910 $2,496,20100 

December 31st, 1911 4,630,669.00 
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December 31st, 1912 8,092,562.00 

December 31st, 1913 10,931,000.00 

December 31st, 1914 13,438,000.00 

December 31st, 1915 15,916,000.00 

December 31st, 1916 17,700,133.00 

June 30th, 1917 19,319,855.09 

None of the foregoing figures include policy loans nor invest- 
ments in railroad stocks and bonds. 

LICENSE FEES COLLECTED. 

The following amounts have been collected each year since the 
establishment o£ the Department and turned into the State 
Treasury : 

December 31st, 1908 $48,707.30 

December 81st, 1909 84,813. 5& 

December 31st, 1910 141,915.59 

December 31st, 1911 165,236.02 

December 31st, 1912 177,109.61 

December 31st, 1918 178,492.67 

December 31st, 1914 180,271 .31 

December 31st, 1915 179,988.20 

December 31st, 1916 179,674.08 

December 31st, 1917 *184,500.09 

♦Books not closed; $184,483.16 to December 21st. 

INDUSTRIAL LIFE INSURANCE. 
One of the most serious economic problems of the day is indus- 
trial life insurance. This is the insurance that is paid for by the 
week — 5 cents to 25 cents premiums by the working or industrial 
classes. Unquestionably, these people get less for their money 
than any other class of insured. It is equally true that of neces- 
sity the expenses of this insurance are naturally higher than any 
other form of insurance. This may be realized when one thinks 
upon the necessity for collecting in 5 and 10-cent amounts from 
policyholders by the week. Then, too, the settlement of the 
claims, though small in amount, but requiring patience and care, 
and good judgment, is proportionately expensive. To do justice 
and to prevent imposition in these small matters takes time, just 
as much so as in large matters, but are just as necessary for the 
continuance of the business. 
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While the managements of the industrial companies are not 
freer from desire for gain than the rest of humanity, yet I have 
no hesitation in saying that they are conscientiously and zealously 
seeking to overcome the economic waste affecting industrial 
insurance. It is to the credit of these managements in the South 
that they have grappled with and solved problems which have 
not been so successfully dealt with elsewhere. In America, at 
least, practically only in the South is industrial sick benefit and 
life insurance combining successfully. 

That there is great economic waste in the business, however, is 
apparent when the premiums are compared with the loss pay- 
ments. 

For nine companies doing an industrial life and health beneSt 
business in South Carolina for five years, with the exception of 
one which did business for four years. 

Total premium receipts $3,674,301.23 

Total payments to policyholders of both death 

claims and sick benefits 1,426,715.31 

Reserve accumulations 144,313 . 04 

Total payments and credits to policyholders . 1,571,028,35 

Total which had been paid to officers and agents 

or consumed in expenses 2,103,272,88 

These figures speak for themselves. Similar experience in 
other parts of the nation has caused those interested in this sub- 
ject to study the matter and seek an economic saving. 

- SAVINGS BANK INSURANCE. 

Massachusetts has sought to solve the problem by establishing 
savings bank life insurance, permitting policyholders to pay their 
insurance at the savings banks and save the expenses of agents' 
commissions and other overhead charges. The state itself is 
bearing a part of these expenses which must be considered in 
connection with overhead charges of the privately conducted 
companies. The progress of the savings bank insurance in 
Massachusetts has been slow; it was established on a perfectly 
safe basis and is growing, but its growth is not to be compared 
with that of the private companies who employ agents. 

In 1917 the state of Massachusetts appropriated $20,000.00 to 
be used to pay certain of the expenses of the savings bank insur- 
ance. A part of the appropriation was used in advertising the 
methods used and the saving to the policyholders; and the people 
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of the state were invited to make applications for insurance. 
Keeping in mind that the State does bear a part of the overhead 
charges, though at comparatively infinitesimal cost to the state, 
there is food for reflection in comparing the expenses of the 
savings bank insurance in Massachusetts with the figures given 
above for the nine domestic industrial life and health companies 
in South Carolina. 

The following is the showing made by the savings bank insur- 
ance in Massachusetts for eight years : 

Total premium income during eight years $904,316.00 

Total interest income during eight years 112,876.00 

Deferred and uncollected premiums, accrued 

interest, etc 58,046.00 



Paid in settlement of death claims $75,119,00 i 

Paid to policyholders in cash on 

surrender of policies 64,380.00 

Paid to policyholders in cash divi- 
dends 96,796.00 

Dividends apportioned (1917).. 27,942.00 



$1,075,238.00 



Legal reserve on all policies $606,300.00 

Surplus in banks 47,800.00 

General insurance guaranty fund. 38,000.00 



$956,287.00 

The above figures are taken from a leaflet issued in Massa- 
chusetts concerning savings bank insurance, and is supple- 
mented by the following statement: 

"From the above it will be observed that there is reserved for 
the benefit of policyholders, or has already been paid back to 
them, amounts aggregating $956,237; that is, a sum largely in 
excess of the total amount received from all policyholders since 
the system was put into operation. This is a most encouraging 
demonstration of the excellent earning power and conservative 
management of the four banks which have been licensed to 
establish life insurance departments." 

In addition to the industrial forms of insurance, ordinary 
insurance in amounts from $500 to $4,000 are issued by the 
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savings banks licensed for this purpose. A comparison with the 
cost in the privately managed companies is interesting. 

COMPARISONS WITH PRIVATE COMPANIES. 

Four companies have been selected for comparison : The New 
York Life Insurance Company, the largest privately managed 
company in the United States; the New England Life Insurance 
Company, of Boston, Mass., a very old company and very con- _ 
servatively managed, and the Presbyterian Ministers' Fund of 
Philadelphia. This last company insures only ministers and 
employs no agents. It is most economically conducted. It is 
unique and must be considered in relation to its selected classes 
of risks and the economy of its management. 

The following shows the premium charges and dividends 
declared on issues of 1916, dividends of 1917; except in case of 
New York Life, where the issue is of 1915 and the dividends 
of 1917: 

Ordinary 20-Pay 20- Yr. 

Age 25. Amount of Policy $1,000. Life. Life. End. 

New York Life Insurance Co 21.49 31.88 49.35 

* " " " " 3,48 4.66 5.62 

Issue of 1915. Dividend, 1917... 18.01 27.17 43.71 

New England Life 20.70 30.40 48.10 

" " 3.45 8.75 4.30 

17.25 26.65 43,80 

Presbyterian Ministers' Fund 18 . 53 28 . 23 45 . 10 

" " " 4.74 5.10 5.72 

18.79 23.13 89.38 

Massachusetts Savings Bank 18.12 26.12 42.08 

" « " 1.80 2.16 2.78 

16.32 23.96 39.30 



Age 40. Amount of Policy $1,000. 

New York Life Insurance Co 33.01 42.79 54.06 

• " " " " 5.40 6.52 7.54 

27.61 36.27 46.47 
•Dividends, 1915 issue. 
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Ordinary 20-Pay 20- Yr. 

Life Life End. 

New England Life 31.70 41.00 51.80 

" " 4.65 4.95 5.25 

27.05 36.05 46.55 

Presbyterian Ministers' Fund 28.45 37.46 47.31 

" " " 6.26 6.90 6.72 

22.19 30.55 40.59 

Massachusetts Savings Bank 28 . 20 38 . 08 47 . 18 

" " " 2.80 3.02 3.14 

25,40 35.06 44.04 

Ag3 45. Amount of Policy $1,000. 

New York Life Insurance Co 39.55 48.52 57. S4 

" " " " 6.45 7.50 8.52 

33.10 41.02 48.82 

New England Life 38.00 46.50 64.80 

" " 6.40 5.65 6.90 

32.60 40.85 48.90 

Presbyterian Ministers' Fund 34 . 10 42 . 21 49 . 38 

" " " 7.32 8.25 7.68 

26.78 33.96 41.70 

Massachusetts Savings Bank 34.74 43.50 50.86 

" " " 3.38 3.46 3.38 

81.36 40.04 47.48 

PAYMENTS DIRECT. 

One of the largest industrial companies and best managed is 
the Metropolitan Life Insurance Company, which has sought to 

overcome some of the agency cost. This is explained in the 
following letter: 
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"THE METROPOLITAN LIFE INSURANCE CO., 
"New York. 

"October 15th, 1917. 
"Office of the Actuary. 
"Hon. Fitz Hugh McMaster, 

"Insurance Commissioner, 
"Dear Sir: We have your letter of October 10th, niaking 
inquiry relative to the concessions offered by this company to 
industrial policyholders who are willing to pay premiums direct 
to one of the company's offices. Much of the expense incident to 
industrial insurance is the result of the service extended to the 
insured in sending agents to their homes each week to collect the 
premiums, and considerable thought has been given in this office 
to methods which would secure cheaper insurance to policyholders 
willing to forego this service. 

"In 1909 the company published special rates for group 
insurance on the industrial plan. The tables were published on 
the basis of the usual weekly premium of 5 cents and multiples 
thereof, but the benefits were considerably in excess of those 
under the regular industrial table. The table was made available 
where policies should be issued on one hundred or more persons 
at one time, and. the premiums all paid to the company by their 
representative in one sum. The results were meagre, as only a 
few small groups of policies were issued. Moreover, the lapse 
rat« has been exceedingly high, inasmuch as the groups have 
disintegrated and only a few scattering policyholders remain 
who are still paying their premiums. 

"In 1911 a more effective measure was put into operation in the 
announcement that industrial policyholders who had been paying 
premiums for one year or more direct to the home office, or to one 
of the district offices situated in a state whose laws permitted the 
concession, would be allowed a refund of 10 per cent, of the 
premiums for a year back, and that, unless otherwise notified, 
policyholders would be entitled to similar refunds on future 
premiums. In the new policy forms, adopted early in 1912, this 
privilege was given as a matter of contract, and all industrial 
policies issued since that time have contained a clause covering 
this provision. The clause at the present time reads as follows : 

"'ALLOWANCE FOR DIRECT PAYMENT OF 
PREMIUMS. — On receipt of written notice from the 
policyholder of his desire to pay premiums on this policy 
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direct to the company and not through an agent, this 
policy will be transferred from the account of the agent 
to either the home office account in New York or to a city 
or district office account, and when after such transfer 
the weekly premium shall have been paid at such office 
continuously for a period of one year, and without the 
premiums falling in arrears beyond the grace period, as 
defined below, the company will, at the expiration of 
such year, return to the policyholder a sum equal to 10 
per cent, of the year's premiums so paid, and thereafter 
upon further payments in the same way the company 
will make, at intervals fixed by the company, a similar 
ratio of allowance to the policyholder. 

" 'Should the policy become lapsed through premiums 
falling in arrears beyond the grace period and be subse- 
quently revived, no allowance will be made by the com- 
pany on the next fifty-two weekly premiums due subse- 
quent to the date of last payment at the time of revival.' 
"The number of policyholders taking advantage of this con- 
cession has steadily increased. In 1916 the amount of refund was 
$386,889 and in 1917 the amount will be considerably larger. 
"Yours truly, 

"(Signed) J. M. CRAIG, 

"Actuary." 

FIRE INSURANCE. 

Fire insurance is not more perplexing to the student of insur- 
ance than are the problems presented by other forms of insur- 
ance. It may be more in the public mind because it is more 
clearly realized as a commercial necessity than other forms of 
insurance. Then, too, it might be said, with justification, that 
no other form of insurance and, indeed, no other line of busi- 
ness has made such demands upon the public and asked for such 
privileges as have fire insurance companies. It is the only 
business in the state of South Carolina that has asked for and 
secured exemption from the anti-trust law, which applies to all 
other "persons as individuals, firms, corporations, syndicates, or 
associations" which do business in this state. Other businesses, 
such as railroads, telephone and telegraph lines, and other public 
utilities, have asked for and secured the right to make uniform 
rates and to some extent to be relieved of competitive conditions, 
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but these businesses have submitted to complete state control, 
not without resistance at first, however. 

But the fire insurance companies have asked for, and in South 
Carolina, at least, have secured the right to combine, and in 
practical effect to enforce the rates which they choose to make, 
and very clearly and very positively do they adhere to the slogan 
announced by the president of the National Board of Fire Under- 
writers in 1916: "If we once give consent or approval to any 
form of state control, or supervision of rates, our standard is 
gone." This is the unequivocal meaning of the clause which 
undoubtedly was suggested by the representatives of the fire 
insurance companies and which was enacted as a part of the law 
of 1917, reading as follows: 

"If at any time it shall appear to the commission herein pro- 
vided for, that rates charged for fire insurance in this state are 
excessive or unreasonable in that the results of the business of 
stock fire insurance companies in this state during the five (5) 
years next preceding the year in which the investigation is made, 
js indicated by the official annual statements of the insurance 
companies made under oath to the Insurance Commissioner, show 
an aggregate underwriting profit in excess of a reasonable 
amount, then the said commission shall have the power to order a 
general reduction in rates which will reduce the imderwriting 
profit to a reasonable amount. Any reduction ordered by said 
commission shall be applied to such class or classes of risks as 
the companies or rating bureau, or bureaus, may select. In 
determining the question of a reasonable underwriting profit 
under this act, the commission, as a protection to policyholders, 
shall give proper and reasonable consideration to conflagration 
liabilities, both within and without this state," 

UNDERWRITING PROFIT. 

It is necessary to explain to the lay mind what "underwriting 
profit" means. 

It might be best first to illustrate how the companies make up 
their annual statements and to show what they charge to under- 
writing expenses, and, therefore, how they would choose to show 
what is "underwriting profit." I take my figures from the annual 
statements of two of the largest companies now doing business in 
South Carolina: 
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One company received from its policyholders in 1916, $8,986,- 
040.88; from interest and other sources, its income was $3,187,- 
059.02; total, $12,173,099.90. It paid out in losses $4,544,206.46, 
other disbursements for salaries and expenses, including a divi- 
dend of $8,000,000; $12,482,689.11, and deducting the dividend, 
it charged not only the losses, but all the other disbursements to 
the account of its customers, so to speak, and charged against its 
"investment" account only $95,013, "Underwriting expenses" 
incurred $3,606,158,19, and "investment expenses" incurred 
$95,013, Is this a reasonable charge for caring for the capital 
and surplus of $22,282,836.24^ That is to say, this company 
charged against the income derived from $22,282,836.24, an 
expense of only $95,013, and put the balance of the income in its 
pockets as "investment profits," saying that the people have no 
right to consider that, and that all of the other expenses of the 
company, together with the losses, a total of $3,606,158.19 is to 
be charged as "underwriting expenses" which the people must 
pay, and under the law in South Carolina this must show a 
profit, regardless of what the companies may make the 



Another ease : $18,820,000 income from the policyholders dur- 
ing the year, total income, $20,705,000. Losses paid, $10,756,- 
410.87; total disbursements, including $1,320,000 dividends, 
$19,235,086.77. "Underwriting expenses" incurred, $7,110,- 
047.69; "investment expenses" incurred, $42,340.94, Is that a 
reasonable charge for caring for $18,868,113,13 capital and 
surplus? As more fully explained in the preceding paragraph, 
this company charged against the income from $18,686,113.13 
only $42^40.94, and all other expenses of the company, together 
with the losses, are charged against the people, and under the 
law in this State the companies are entitled to charge such a rate 
of premium as will show a profit regardless of the expenses and 
losses which may be charged against the people. 

It must be realized that the companies themselves have the 
right to fix the salaries of their officers and directors, the com- 
missions of their agents, the expenditures of the home office and 
field force for traveling expenses, and everything else; for print- 
ing, for stationery, for rent, advertising, etc., and, parentheti- 
cally, in my opinion, a considerable amount is paid for useless 
advertising. For instance, while there are a number of insurance 
journals of merit and standing, there can be no public necessity 



D.qit.zeaOvGoOt^lc 



13 

for the swarm of them that do exist, and which are maintained 
by the insurance companies, and which, to a large extent, are 
mere propagandists. In other words, the people's money is 
t-aken to pay for the expenses of presenting the companies' point 
of view in a very partisan way. 

In other words, the fire insurance companies are permitted 
under the laws of South Carolina practically to create such 
expenses as they choose, to charge them to the people, and still 
say that regardless of these expenses and losses they are entitled 
to show "underwriting profit." 

FIRE LOSSES. 

The present methods of writing fire insurance are conducive 
to great and still greater fire losses, and in no sense conservative 
of fire waste. Witness the progress of the fire waste in the 
United States increasing from $78,102,000 in 1875 to $214,530,000 
in 1916, not to take into consideration the enormously increased 
expenditures for fire departments and fire prevention agencies. 
During the same period the fire insurance companies have 
doubled the commissions paid their agents for writing fire insur- 
ance, for securing the people's money to be used by the com- 
panies in paying underwriting expenses, including fire losses. 

Damaging illustrations prove conclusively the premise stated 
that methods of writing fire insurance are conducive to fire waste. 

The above illustrations are sufficiently supplemented by the 
following statements made by some leading insurance managers 
of the United States: 

The general manager of the Scottish Union and National 
Insurance Company, of Edinburgh, says: 

"Were there no fires there would be no insurance business ; and, 
on the other hand, the greater the fire damage, the greater the 
turnover out of which insurance companies make profit, • * • 
Speaking tonight as manager of a fire insurance company, I say 
we cannot make profits for our shareholders without fires, and, 
further, that within certain well-defined limits we welcome 
fires." {Quoted in Collier's, February 22. 1913.) 

Edwin Milligan, vice president of the Phojnix, of Hartford, in 
his testimony before the Illinois Insurance Commission, says: 

"Speaking for the company, for the fire insurance companies, 
I should say that the reduction of the fire waste would not be a 
profitable thing. I think, Mr. Chairman, that as a business fire 
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insurance is conducted by companies — like the one I represent — 
with more satisfaction and with larger profits in the years when 
fires are plenty ; a good number of fires means a good premium 
account." 

Henry Evans, president of the Continental of New York, 
testifying before the New York Insurance Commission (1910, 
page 2890), says: 

"I don't care anything about a $2,500,000 or a $3,000,000 fire. 
Just as soon have it as not. It would put so much business on 
my books, and put rates so high I could make it up." 

To me there are thre^ remedies for this situation, any one of 
which, I believe, would finallysolve it; thorough state control of 
the fire insurance companies as exists in respect to railroads and 
other public utilities; greater patronage by the people them- 
selves of the mutual fire insurance companies; or a taking over 
by the state itself of the fire insurance business. This last the 
least desirable and ,certainly to be attended with considerable 
danger unless governmental discipline of the people is greatly 
increased. 

FARMERS' MUTUAL INSURANCE COMPANIES 

There are thirteen farmers' mutual fire insurance companies 
doing business in twenty-two counties in South Carolina, three 
"live stock insurance companies and three hail insurance com- 
panies. All of the fire insurance mutuals do business on an 
assessment plan, assessments being levied to meet losses and 
expenses. The majority of them make annual assessments pri- 
marily to meet losses and expenses; however, a few have built 
up a surplus fund as a reserve against a possible extraordinary 
loss expense. All companies have provisions for automatic 
lapsing of policies on failure of policyholders to pay assessments 
promptly. Usually this penalty is applied instead of attempting 
to collect by legal means. All companies collect an entrance fee, 
which varies from 50 cents to $1.25 per $100 insurance. Gen- 
erally speaking, the companies, through their agents and direct- 
ors, exercise care in the selection of risks both as to moral and 
physical conditions. As a result they have experienced a very 
satisfactory loss ratio to insurance carried. A schedule herewith 
will indicate the experience of each company for the past five 
years. The agent, together with the resident director in the 
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township in which the property is located, makes appraisals. 
Various methods of compensation prevail. 

Of the three live stock companies doing business in the State, 
two insure against death from general causes, while the other 
insures against loss by fire, lightning or storm only. These 
companies operate generally along lines similar to those followed 
by the fire mutuals. 

MUTUAL FIRE INSURANCE COMPANIES 

Abbeville- Greenwood Mutual Fire Insurance Company, 
Greenwood, S. C, was organized and commenced business 
December 5th, 1892. This company insures against loss by fire, 
lightning and windstorm, covering country property, including 
dwellings occupied by the owner, tenant houses, barns, schools 
and churches, and furniture. City dwellings, when properly 
isolated, are insured. Assessments for losses and expenses of 
operation are levied on all risks alike and vary with the needs. 
The officers are: J. Fraser Lyon, president, Columbia, S. C; 
J. R. Blake, secretary, Greenwood, S, C. 

Anderson Mutual Fire and Life Insurance Company, Ander- 
son, S. C. — This company was organized and began business in 
September, 1896. It insures against loss or damage by fire, 
lightning and windstorm, country risks (including dwellings 
occupied by owner), tenant houses, barns, horses, mules and 
cattle, and city dwellings, when isolated, 200 feet for metal 
roof, and 300 feet for shingle roof. Assessments are levied on 
the different classes on a ratfe basis as follows : Country dwell- 
ings, shingle roof, 50 cents per $100; same with metal roof, 40 
cents per $100; tenant houses, shingle roof, 66 2-3 cents pei; $100; 
same with metal roof, 56 2-3 cents per $100; all other country 
property, including produce and live stock, are assessed at same 
rate as tenant houses; city dwellings, under protection and iso- 
lated as stated above, 30 cents per $100 metal roof, and 35 cents 
per $100 shingle roof; city warehouses, metal roof, building only 
75 cents per $100. The officers of the company are : J. J. Smith, 
president, Anderson, S. C. : John A. Major, secretary, Anderson, 
South Carolina. 

Farmers' Mutual Association of Chester County, Chester, S. C, 
was organized in December, 1891, and began business in Jan- 
uary, 1892. It insures against loss or damage by fire, windstorm 
and lightning country dwellings, tenant houses, barns, house- 
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hold furniture, contents of barns and live stock. Two thousand 
dollars is the maximum amount carried on any one risk. The 
same rate of assessment is levied against all classes of property — 
the rate being determined by the need for losses and expenses. 
The officers are: S, T. McKeown, president, Comwell, S. C; 
R. W. Simpson, secretary, Chester, S. C. 

The Farmers' Mutual Insurance Association of Darlington 
County, Darlington, S, C, was organized January, 1895, and 
commenced business April 1st of the same year. It insures 
against loss or damage by fire, lightning or windstorm, dwell- 
ings, tenant houses, furniture, bams and farm produce. No dif- 
ference in rate of assessment is made. The officers of the com- 
pany are Bright Williamson, president, Darlington, S, C; R. F. 
Howie, secretary, Darlington. 

Tlie Farmers' Mutual Fire Insurance Company of Fairfield 
County, Winnsboro, S. C, was organized December, 189i, and 
commenced business in 1895. It insures against loss or damage 
by fire, lightning and windstorm, country dwellings, tenant 
houses, household furniture, barns and farm implements. Farm 
produce is not insured. No contents of buildings are insured 
except within buildings covered by a policy of the company. No 
eilort is ihade to classify the risks for rating purposes. The 
officers are: T. L. Johnson, president, Winnsboro, S. C. ; H. E. 
Ketchin, secretary, Winnsboro, S. C. 

The Florence County Farmers' Mutual Fire Insurance Com- 
pany, Florence, S. C, was organized March 6th, 1916, and began 
business July 12th, 1916. It insures. country property exclusively, 
including dwellings, tenant houses, furniture, bams and farm 
implements, when in buildings insured by the company, against 
loss or damage by fire. The company will not insure city prop- 
erty, but will insure property in unincorporated towns when 
isolated at least 200 feet. No more than $2,000 will be carried on 
one risk, and only three-fourths the value of building will be 
insured. The agent of the company performs the duties of secre- 
tary. The assessment rate is the same for all classes of risks. 
The officers are: J. W. McCown, president, Florence, S. C; 
D. E, Fraser, secretary, Bannockbum, S. C. 

The Farmers' Mutual Fire Insurance Association of Marlboro 
County, BennettsviUe, S. C, was organized and began business 
March, 1895. It insures against loss or damage by fire, lightning 
or windstorm country dwellings, tenant houses and farm prop- 
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•rty generally. Live stock is not insured, nor is city property, 
except when properly isolated. The same rate of assessments is 
levied on all classes of risks. The officers are: J. O. Breeden, 
president, Bennettsville, S. C. ; C. D. Easferiing, secretary, Ben- 
nettsville, S. C. 

The Farmers' Mutual Insurance Association of Newberry 
County, Newberry, S. C, was organized January 4th, 1894, and 
commenced business February 20th, 1894. It insures against loss 
or damage by fire, lightning and windstorm country property, 
including dwellings, barns, tenant houses, furniture, farm imple- 
ments, churches and schooihouses. The assessment rate is the 
same for all classes of risks, and is levied to meet losses and 
expenses. The officers are: R. T. C Hunter, president. Pros- 
perity, S. C. ; L. I. Epting, secretary and agent, Newberry, S, C. 

The Farmers' Mutual Insurance .Association of Oconee 
County, Walhalla, S. C, was organized and began business 
August 17th, 1906. It insures country property, including dwell- 
ings and farm buildings generally, schooihouses and churches 
against loss or damage by fire, lightning and windstorm. The 
same rate of assessment is levied on all classes of property 
insured. The officers are : L. P. Stribling, president, Kichland, 
S. C. ; J. D. Isbell, secretary and agent, Walhalla, S. C. 

The Fanners' Mutual Fire Insurance Association of Orange- 
burg County, Orangeburg, S. C, was organized and began busi- 
ness in May, 1916- It insures country property, including dwell- 
ings, farm property generally and city property when properly 
isolated. The maximum amount of insurance carried on one 
risk is $1,000. An annual premium of $1.00 per $100 is col- 
lected on all classes. The officers are: R, E. Wannamaker, presi- 
dent, Orangeburg, S. C. ; J. H, Claffey, secretary, Orangeburg, 
South Carolina. 

The Farmers' Mutual Fire Insurance Company of Union, S. C, 
was organized and began business May 7th, 1898. It insures 
country property, including dwellings, tenant houses, furniture, 
farm implements and barns against loss or damage by fire, light- 
ning and windstorm. The assessments levied are the same, for 
all classes and vary with the expenses and losses. The officers 
are : J, M. Scott, president, Jonesville, S. C. ; John W. Gregory, 
secretary, Union, S. C. 

The Farmers' Mutual Fire Insurance Company of York and 
Lancaster Counties, York, S, C, was organized and began busi- 
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ness October 22nd, 1892. It insures country property, including 
dwellings, tenant houses, barns, furniture, churches and school 
houses, farming implements, tools, etc., against loss or damage by 
fire, lightning or windstorm, except that windstorm damage does 
not include damage by hail or rain. The company levies assess- 
ments on all risks at same rate. The by-laws provide for the 
accumulation of a reserve fund of not exceeding $10,000. No 
greater amount than $2,000 is carried on any single risk. The 
officers are: J. L. Eainey, president, Sharon, S. C; D. E. Boney, 
secretary and agent, York, S. C. 

FARMERS' MUTUAL LIVE STOCK COMPANIES 

The Anderson Mutual Lave Stock Insurance Company of 
Anderson, S. C, was organized and began business March 28th, 
1917. The company insures live stock against death, but requires 
that in case of sickness or injury the services of a licensed 
veterinarian shall be secured. Policies automatically lapse when 
animals are sold. A premium or membership fee of $3.00 per 
$100 is collected. The officers are: Lee G. Holleman, president, 
Anderson, S. C. ; John A. Major, secretary, Anderson, S. C. 

The Farmers' Mutual IJve Stock Insurance Association of 
Oconee County, Walhalla, S. C, was organized June 14th, 1913, 
and began business June 17th, 1913. This company insures live 
stock generally against death. Sale of live stock, except from 
one member of the company to another, automatically cancels 
the policy. When animals are exchanged between members a 
fee of 15 cents is collected and new certificates are issued certify- 
ing to the change of ownership and the continuance of the insur- 
ance. No animal of value less than $100 may be insured, nor 
can a policy for more than two-thirds the value of the animal be 
issued. An entrance fee of $1.00 per $100 is collected for each 
policy. The officers are: H. L. Verner, president, Westminster, 
S. C; S. J. Isbell, Walhalla, S. C. 

The Mutual Live Stock Insurance Association of York, S. C, 
was organized in November, 1901, and began business December 
9th, 1901, It insures live stock against loss or damage by fire, 
lightning or windstorm. Only three-fourths the value of the 
animal will be insured. Assessments on all animals alike are 
levied to pay losses and expenses. The officers are : J. F. Ashe, 
president, McConnellsville, S. C: D. E. Boney. secretary, York, 
South Carolina, 
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MUTUAL HAIL COMPANY 

The Mutual Hail Insurance Association of Chester County, 
Chester, S. C, was organized and began business March 1st, 
1909. It insures growing crops of cotton, corn and oats against 
loss or damage by hail. The amounts carried range from $10.00 
to $30.00 per acre. No assessments are made until all probable 
losses for the year have been incurred. Then the amount neces- 
sary to meet losses and expenses is ascertained and the required 
amount is levied against each policyholder. To insure payment 
of these assessments a note with lien or mortgage on the crop is 
taken with the application. Policies are issued annually. Funds 
not disbursed at the end of the fiscal year are apportioned among 
the policyholders. The officers are: J. S, McKeown, president, 
Cornwell, S. C; Z.'V. Davidson, secretary, Chester, S. C. 

COST OF LOSSES AND EXPENSES OP SOUTH CABOUNA UDTUAL INSUKANCE COS. 

Ycsr Year ftai real Tear G Te« Inninruw In 
Nunc of CompBii}' 1918 IBM Un6 IBIS U17 Av«im Fdtu. 1017 
jUibevUle-Gremwood TB 



FiMinen 



Puraen Hut. (Newberry) . . . . 

E^imcn Mut. (Oconee) ...... 

Fumers Hut. (Orangebuig) . 

Pirmers Hutoal (Union) 

Farmen Uutual (York) 

•Orsmniied in IBia. 





-1^ 










































































i.«a,is6 



D.qil.zMBlG001^IC 



REPORT OF WORK DONE BY ACTUARY 
DURING 1917 



Columbia, S. C, Dec. 11th, 1917. 
Hon. F. H. McMaater, Insurance Commiesioner, Columbia, S. G. 

Dear Sir : I herewith hand you a report of the work I have 
done during the year 1917. 

During the month of January policy forms, submitted by 
the various life insurance companies for approval to be sold 
in this state, were examined and approved. ^Numerous poli- 
cies were approved for the following companies: Aetna Life, 
American Life, Equitable Life, Fidelity and Casualty, General 
Accident Fire and Life, Home Life, Home Friendly, Mary- 
land Casualty, Massachusetts Bonding and Insurance Company, 
Merchants' Life, Mutual Life, New York Life, North Ameri- 
can Accident, Pacific Mutual Life, Penn Mutual, Southern 
Life and Trust, State Mutual and the Standard Accident. 
During the month of February I was engaged in office 
work. The first fifteen days were spent in auditing annual 
statements of the various companies licensed in tfae state. The 
latter part of the month was spent distributing taxes to the 
various funds and licensing agents. The first week in March 
was spent in licensing companies and agents. March 6th annual 
statements were audited. The balance of March was occupied in 
distributing taxes and tabulating data for annual report. The 
first week in April was spent in approving policies and auditing 
annual statements. The latter part of April was spent in dis- 
tributing taxes and compiling data for annual report. 

At the instance of Hon. W. B. Eastham, Commissioner of 
Insurance of Nebraska, and of Hon. James K. Young, Insurance 
Commissioner of North Carolina, and Chairman of the National 
Convention Committee on Examinations, I went to Omaha, Nebr., 
to take part in a departmental examination of the Woodmen 
Circle. I returned from this work on July 1.5th. On July 18th 
I began examination of domestic companies and have been 
engaged almost continuously in this work since that date. 
Below you will find a list of companies examined during this 
year and the dates on which the examinations were made : 

Southeastern Life Insurance Company, Greenville, S. C, Jan- 
uary 1.5th to 20th. inclusive. 
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New South Fire Insurance Company, Bamberg, S. C, January 
25th and 26th. 

Fidelity Fire, Sumter, S. C, February 6th, 7th and 8th. 

Palmetto Fire, Sumter, S. C, February 15th, 16th and ITth. 

New South Fire, Bamberg, S, C, February 22nd and 
March 28th. 

Farmers' Mutual Fire Insurance Company, Winnsboro, S. C, 
July 18th. 

Farmers' Mutual Fire Insurance Association, Chester, S. C, 
July 19th. 

Mutual Hail Insurance Company, Chester, S. C, July 19th. 

Farmers' Mutual Insurance Company, York, S. C, July 20th. 

Fanners' Mutual Live Stock Association, York, S. C, 
July 20th. 

Afro- American Mutual Insurance Company, Rock Hill, S. C, 
July 21st. 

Farmers' Mutual Insurance Association, Newberry, S. C, 
July 23rd. 

Abbeville-Greenwood Mutual Insurance Association, Green- 
wood, S. C; July 24th. 

Anderson County Mutual Fire & Life, Anderson, S. C, 
July 25th. 

Anderson County Mutual Live Stock Insurance Company, 
Anderson, S. C, July 25th. 

Farmers' Mutual Insurance Association. Walhalla, S. C, 
July 26th. 

Farmers' Mutual Insurance Association, Gaffney, S. C, 
July 27th. 

Farmers' Mutual Fire Insurance Company, Union, S. C, 
July 28th. 

Farmers' Mutual Protective Association, Sumter, S. C, 
July 30th. 

Farmers' Mutual Insurance Association, Darlington, S. C, 
July 31st. 

Farmers' Mutual Insurance Association, Bennettsville, S. C, 
August 1st. 

Florence County Farmers' Mutual Insurance Association, 
Florence, S. C, August 3rd. 

Farmers' Mutual Fire Insurance Company, Orangeburg, S. C, 
August 4th. 
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Merchants' Mutual Fire Insurance Company, Charleston, 
S. C, August 14th. 

Carolina Mutual Fire Insurance Company, Charleston, S. C, 
August 15th. 

Hibernian Mutual Fire Insurance Company, Charleston, 
S. C, August 16th. 

Germania Mutual Fire Insurance Company, Charleston, S. C, 
August 17th. 

Equitable Fire Insurance Company, Charleston, S. C, August 
20th to 31st, inclusive. 

Home Friendly Life Insurance Company, Charleston, S. C, 
September 1st to 4th, inclusive. 

Home Life Insurance Company, Charleston, S. C, Septem- 
ber 5th. 

Germania Life Insurance Company, Charleston. S. C, Sep- 
tember 6th, 7th, 8th and 10th. 

American Life Insurance Company, Charleston, S. C-, Sep- 
tember 11th. 

Grand United Order of Odd Fellows, Columbia, S. C, Sep- 
tember 13th to 27th, inclusive. 

Kni^ts of Pythias, Columbia, S. C, September 27th to Octo- 
ber 11th. 

Bradley Burial Aid Association, Bradley, S. C, October 11th. 
and 12th. 

Good Samaritans, No. 4, Sumter, S. C, October 18th to 27th, 
inclusive. 

Prudential Fire Insurance Company, Greenville, S. C, Octo- 
ber 29th to November 1st, inclusive. 

Home Fund .Life Insurance Company, Greenville, S. C, 
November 2nd. 

Working Benevolent State Grand Lodge, Greenville, S. C, 
November 3rd. 

Fairfield Farmers' Mutual Hail Insurance Company, Winns- 
boro, S. C, November 17th. 

Piedmont Benevolent Burial Aid, Laurens, S. C, November 
19th, 20th and 21st. 

Carolina Life Insurance Company, Columbia, S. C, November 
22nd to December 4th. 

The last-named examination has been completed, with the 
exception of valuation of policies, which I have deemed best to 



D.qit.zeaOvGoOt^lc 



delay until the annual statement is prepared, when the same cal- 
culations can be used as in the annual statement. 

During the week of November 5th to 10th I was engaged in 
checking up securities deposited with the department by the 
various insurance companies doing business within the state. 
Respectfully submitted, 

J. R. FULMER, 

Actuary. 
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REPORT OF T. W. DANIELSEN. DEPUTY 



Columbia, S, C, November, 1917. 
Mr. F. H. McMaster, Insurance Commissioner'., Columbia, S. C. 

Dear Sir: During the four months of my employment as 
Deputy of this department a general inspection of the foliowing- 
named towns has been made : 

Abbeville, Florence, Chester, York, Anderson, Winnsboro, 
Spartanburg, Walhalla, Union, Lancaster, Greenwood, Laurens, 
Rock Hill, Newberry, Gaffney and Greenville. 

Conditions in regard to fire prevention were found to be very 
good in most of the towns. Rubbish, which had accumulated, 
was disposed of when attention was called to the danger. In 
Spartanburg, however, the fire department has failed to co-oper- 
ate with the insurance department in respect to the building 
code, and accumulation of dangerous rubbish. 

The inspection of buildings and premises by local inspectors 
is in most instances thoroughly looked after. Flues are cared 
for and properly constructed. The owners are learning the law 
on this and conforming to it. 

Inspections of the debits of the following insurance com- 
panies were made: 

Winnsboro: The Life and Casualty Insurance Company of 
Tennessee. 

Chester: The Carolina Life Insurance Company. 

Rock Hill: Metropolitan Life Insurance Company, 

Union: Life Insurance Company of Virginia. 

Columbia: Life Insurance Company of Virginia, Carolina 
Life Insurance Company and Life and Casualty Company. 

Spartanburg: Life Insurance Company of Virginia. 

Greenville : The Life and Casualty Company of Tennessee, 

I also made a sanitary inspection while making the investiga- 
tion of debits. 

The people are alive to the necessity for sanitation. In the 
mill villages of the various towns visited, it was good to see that 
liouses are being painted, electric lights installed, and in some 
villages surface toilets are being removed. They use care in 
keeping premises clean. 

The policyholders were found to be satisfied with the treat- 
ment received both from the companies and from their agents. 
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Industrial insurance is popular with the people, and in order 
to give some idea of what they are paying for. the following 
notes have been arranged : 

For 25 cents a week a person, aged 20 years, can be assured 
in case of sickness of a weekly income of $5.00, or a death benefit 
of $75.00. 

As the age increases the anioimt of weekly income and death 
benefit decreases. 

For a cents a week a child may be insured and will receive, in 
case of illness, $1,00 a week, and death benefit of $16.00. 

For 25 cents a week, at age of 20. a person may be insured for 
$125, witli no sick benefit. 

In another industrial company, for 25 cents a week, with age 
varying from 18 years to 65 years, the insurance begins with 
$605.00 at 18 years and decreases to $80.00 at 65 years. This 
contains no sick benefit insurance. 

At age 10, for 5 cents a week, the insurance carried is $162.00, 
with no sick benefit. 

The Metropolitan Life Insurance Company writes 70 per 
cent, white people and 30 per cent, colored people in industrial 
insurance. This company has no sick benefit policies. 

Many people insure their infants and children, as there are 
companies who will insure an infant under one year old. These 
policies may l>e converted into adult insurance as the child 
becomes of proper age. One infantile whole life policy has a 
premium of 5 cents a week and a death payment of $214.00. 

Another company, for 25 cents a week, writes a policy for 
age 17, whole life $530,00. For 5 cents a week a policy is written 
for $163.00 in this class. 

Extra Duties. 

I assisted Mr, Fulmer in Charleston in making examinations 
of domestic companies. 

During fair week.I was at the fair grounds on special duty, 
to see that fire prevention rules were observed. 

It is with regret that I resign from the Department of Insur- 
ance to enlist with the quartermaster's department at Camp 
•Tackson. 

Very truly, 

T. W. DANIELSEN, 

Deputy. 
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Report of Miss Bessie McManus and Miss Maria 

English, VVho Inspected a Number of Debits 

of Industrial Life Insurance Companies 

Sumter. 
Here was found one of the best negro districts we have ever 
seen. Most of the houses were painted. They had nice gardens 
and the premises were kept unusually clean. The sanitary con- 
ditions were very good. The negro women seemed pleased to 
see the insurance collectors, and in only about one ease out of 
twenty-five did they fail to pay their premiums. The policy- 
holders did not seem to be overinsured ; they were thrifty people 
generally. The majority of them carried insurance to the 
amount of 10 or 15 cents per week, and as a rule had their chil- 
dren insured as well as themselves. Many of the insured own 
their own homes and seem to take a pride in them- Even the 
rented houses were remarkably good, 

FloreTice. 

The first day we visited the negro section in North Florence. 
The residents of this part of the town have the reputation, 
nmong insurance agents, of being rather tough. One agent 
reported that two years ago industrial insurance conditions here 
were bad. Agents fighting among themselves and the negroes 
putting in a great many unjust claims. The negro houses here 
are not nearly so good as those in Sumter, and in some cases 
the sanitary conditions were bad. The negroes were crowded 
together and did not seem to take any interest in their premises. 
We did not find any cases of distinctly overinsurance on any one 
person, though some of the families seemed to be right heavily 
insured, but have kept up their payments, and the agents 
reported that the sick claims were not abnormal. 

The second day we went into another part of the town. Here 
we found conditions even worse than in the northern and eastern 
part, 

Negroes were living all crowded together in backs of stores 
and any kind of houses, and kept their premises very badly. 
However, they paid promptly and seemed to keep up their insur- 
ance well. The agent who was with us said there were not a 
great many sick claims despite the unsanitary conditions. The 
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city furnishes water, one spigot to a certain number of houses. 
They still have the surface closets. The big majority of negroes 
were insured in at least three companies, and some in as many 
aa six. We do not see how the negroes can keep it up. 

DarliTigton. 

The sanitary conditions here were fairly good, but there was 
very little attempt at beautiflcation about the homes. The mill 
houses are very unattractive. They are in need of painting and 
are small and dark. The water supply is from hand pumps. 
There are no electric lights, but each family has its little garden. 
We were struck with the quantity of coUards that are planted, 
very few of the mill people have sick benefit insurance. 

Many of the negro homes were good and premises were neat 
and clean. Generally speaking, there seemed to be a consid- 
erable amount of overinsurance among the negroes in Darling- 
ton, but all seemed to he able to make the payments, 

Charleston. 

We found worse sanitary conditions in Charleston than in 
any other town we have visited. The negroes live in all kinds 
of dirty, unpainted houses in undrained alleys, most of the 
houses being dilapidated. They were crowded in iIl-ventilBt«d 
rooms around small fires, where they were doing their cooking. 
There were many small dark hovels with one window and a 
door — these were generally tightly closed. Many of the build- 
ings were not painted and were badly in need of repair. In 
many places there were rickety dark stairs to climb, and some 
of the houses were little better than stables, being of the flim- 
siest kind of frame buildings. Many of them open into a little 
court yard, where the women do their washing. They build 
their fires just a few feet from old rotten board fences. Many 
of the rooms were so dark inside that when the agent 'would 
come to the door and call out, "Insurance," the negroes would 
i-ome to the door blinking their eyes like owls coming out of a 
hole in a tree. The negroes themselves, however, appear to be a 
happy-go-lucky set, paying their insurance collector cheerfully 
and freely. Despite these conditions, the agents reported that 
the sick claims were not abnormal. 
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opinions by the Attorney General 



March 20th, 1917. 
Hon. F. H. McMaster^ Insurance Comtniseioner, Colurnbia, S. 0. 
Dear Sir: Answering your letter of the 19th instant in refer- 
ence to the Maryland Motor Car Insurance Company, I beg to 
advise that it appears that this policy covers fire insurance on 
automobiles, as well as other casualties, and the company, there- 
fore, comes within the terms of the Act approved on February 
13th, last, providing for the making of fire insurance rates. 
Yours very truly, 
THOS. H. PEEPLES, 
Attorney General, 



June 28, 1917. 
fftm. F. H. McMaster, Inavirwnce Commissioner, Columbia, S. C. 

Dear Sir : Answering your letter of the 27th instant with ref- 
erence to the failure of certain insurance companies to comply 
with the provisions of the Act of February 13, 1917, providing 
for the making of fire insurance rates by individuals, associa- 
tions, bureaus or fire insurers, I beg to advise that it appears from 
your statements that the companies operating through the South 
Carolina Inspection and Kating Bureaus have failed to comply 
with the provisions of this Act, which permits insurance com- 
panies to make use of bureaus in inspecting risks and determining 
rates. 

Where any company fails to comply with the terms of this Act 
with reference to tlie making of rates, you are authorized bv 
Section 17 to suspend or revoke its license to do business in this 
^at«, and its atteni)it to do business without a>mplying with the 
provisions of this Act, through such association, is a violation of 
the Anti- Trust Laws of this State. 

The Act contemplates that the Insurance Commissioner ^all 
examine and approve all agreements with reference to the mak- 
ing of rates by or through such bureaus, and the Insurance Com- 
missioner is authorized, either upon his own motion or upon 
written complaint, to refer ajiy rate fixed by any individual, 
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bureau or insurer to the Special Committee which is to be ap- 
pointed by the Governor under Section 15 of the Act 

I do not know whether or not the Governor has appointed such 
a commission. The statute directs him to do so within ninety 
days after the approval of the Act. This ninety days has now 
expired, but he still has power to make this appointment in the 
event he has not as yet done so. 

I would suggest that you take this matter up with him and 
recommend to him someone to be appointed as one of the mem- 
. bers of this commission and request him to call upon the Bating 
Bureau having the largest membership ' among the companies 
authorized to transact business in this State at the time the ap- 
pointment is made to nominate a second member. The third 
member of the commission is to be appointed by the Governor 
without nomination from anyone and upon his own judgment 
and selection. 

If the Rating Bureau should fail to recommend anyone for ap- 
pointment when requested by the Governor to do so, then the 
other two members appointed by the Governor upon his own 
selection and on your nomination could proceed to organize and 
perform the duties required under Section 14 of the Act, inas- 
much as these two would constitute a quorum, and the failure of 
the Bating Bureau to nominate the third member would not 
prevent the operation of the Act or the commission appointed 
under it. 

The matter is one of gi'eat importance to the interests of the 
State and I suggest that you confer with the Governor in ref- 
erence to the appointment of this commission and then refer any 
rates which you may think discriminatory or unjust to this com- 
mission in order that they may be passed upon and report made. 

I had hopes that when this Act was passed it would enable the 
insurance companies doing business in this State to conduct their 
business in compliance with our laws and without any discrimina- 
tion amongst or against the citizens and residents of this State. 

The public is to rely upon you as Insurance Commissioner to 
see that the laws are enforced and that companies are not per- 
mitted to do business in the State where they wilfully violate or 
ignore its laws. 

Yours very truly, 
THOS. H. PEEBLES, 
, Attorney General. 
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Hon. F. H. McMaster, Inswaitce Commissioner, Oohimbia, S. C 
Dear Sir : Answering your letter of the 21st instant in refer- 
ence to underwriters agencies, I beg to advise that these agencies 
are in fact agenciew and nothing more. You are to license the 
companies, the companies represented by these agencies as you 
do other insurance companies, the agents are to be licensed merely 
as insurance agents and not as insurance companies. 

The practice heretofore followed by you and stated in your 
letter is in accordance with the law of this State. While the plan ' 
of the underwriters agencies may be wrong in theory, or bad in 
practice it is not a matter which you can change or reform. 
Tours very truly, 
THOS. H. PEEPLES, 
Attorney General. 

SUSPENSION AND REVOCATION OF UCENSES. 

February 6, 1917. 
Hon. F. H. McMaster, Insyirance Comrmssioner, Coluinbia, S. C 
Dear Sir : Answering your letter of the 1st instant with refer- 
ence to the construction of Section 2700 of the Civil Code, I beg 
to advise that the section makes a distinction between suspension 
and revocation of licenses and authority to do business in this 
State. 

The limitation for thirty days' notice in case of revocation 
does not apply to cases of suspension, and I am, therefore, of the 
opinion that you have the power to temporarily suspend the 
authority of the company or agency to do business pending an 
investigation by you as to whether or not the authority should be 
revoked without first giving thirty days' notice of the intention 
to suspend. The power of suspension pending an investigation 
is necessary to the proper administration of your office. 
Yours verv trulv, 
THOS. H. PEEPLES, 
Attorney General, 

MUNICIPAL TAXES. 

July 14, 1917. 
Hon. F. H. McMastef, Insurance Comrmssioner, Cohimhia, S. C 
Dear Sir: I am in receipt of your letter of the 13th instant 
in reference to the fees to be paid by insurance companies to 
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municipalities. I am enclosing you copy of letter this day written 
to Mr. H. G. Spaulding, State agent of the Insurance Company 
of the State of Pennsylvania. 

I think the ipunicipality may require the payment of some fee 
before the insurance company is permitted to do business within 
its limits, but provision should be made to prevent the fee ex- 
ceeding the statutory limit. 

Yours verv truly, 
Enc. THOS. H. PEEPLES, 

Attorney General. 

COPY OP IjEiter sent. 

July 14, 1917. 
Mr. H. G. Spaulding, State Agent, Philadelphia, Pa. 

Dear Sir: Answering your letter of the 12th instant, I beg to 
advise that the Attorney General is not legal advisor of the 
municipal authorities of this State and they are not bound to 
follow his advice in determining how they shall impose the license 
fees authorized by the Act of February 17, 1917, upon insurance 
companies. 

I will say, however, that in my opinion the license fees charged 
shall be based upon the amount of premiums received and shall 
not exceed two per cent, of the premiums collected in the muni- 
cipality, except in cities of over fifty thousand inhabitants, where 
the license fees may be as much as five per cent, of the premiums 
received. 

I think it would be practicable for the towns to make an esti- 
mate of the license fees due at the time they issue their license, 
and if the amount collected should amount to more than the legal 
percentage of the premiums collected during the year, return the 
excess to the insurance companies. Where the insurance company 
has been in business more than one year, the premium receipts 
for the previous year might be taken as the basis of estimate. 
Where the company is newly entering upon a business, some 
arbitrary estimate would have to he made in order that any 
amount be fixed. 

Yours verv trulv, 
THOS. H. PEEPLES, 
Attorney General. 
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IKQUIRY INTO THG ORIGIN OP FIRBS. 

Inquiry. 

March 5, 1917. 
Hon, Tho», H. Peeples, Attorney General, Columbia, S. 0. 

My Dear Sir: I am enclosing herewith "An Act to Provide 
for Inquiry Into the Origin of Fires." Will you kindly advise 
me if my construction of Section 3 is correct. 

You will note that Section 3 provides that the fee of three dol- 
lars shall be paid by the owner if the owner is responsible for 
the fire due to "faulty construction or negligence of owner." If 
the fire was due to "lack of proper care by the occupant," the 
occupant shall pay the fee, except when the occupant is in indi- 
gent circumstances the municipality shall pay it If the fire be 
without the limits of the municipality the fee shall be paid by the 
Insurance Commissioner, as I understand it, when it is not the 
fault of the owner or the fault of the occupant 

Then comes the proviso which provides that in cases of "acci- 
dental causes" the Insurance Commissioner shall pay it. This, as 
I understand it, is in contra-distinction from the faulty con- 
struction or negligence of owner or lack of proper care by the 
occupant, and as I recall the discussion, it was in cases such as 
might be described as the act of God, such as a bolt of lightning 
or where the fire was communicated from an adjoining build- 
ing, etc. In other words, as I understand the words "accidental 
causes," it is simply in the nature of unpreventable causes, and 
as stated, in contra-distinction to faulty construction, negligence 
of owner, or lack of care of occupant. 

Will you kindly advise me if my construction is correct. 
Very truly, 
F. H. llcMaster, 
McM/R Insurance Commissioner. 

INQUIRY INTO THE ORIGIN OF FIRES. 

Reply. 

March 6, 1917. 
Hon. F. II. McMmter, Insurance Commissioner, Columbia, S. C. 
Dear Sir : Your letter of March 5th. to the Attorney General, 
in reference to the proper construction to be placed upon cer- 
tain section of "An Act to Provide for the Inquiry Into the 
Origin of Fires," has been handed to me for attention. 

In reply thereto I beg to advise that I entirely concur with 
your construction o£ the Act as set out in your letter. There can 
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be no doubt that the word "accidental," used in the Act, is used 
in contradistinction to negligence or carelessness on the part of 
the owner or occupant of the property, and includes any cause 
for which the owner or occupant would not be to blame. 
Very respectfully yours, 

C._N. SAPP, 
Assistant Attorney General. 

INVESTIGATION OP THE ORIGIN OP FIRES. 

January 25, 1917. 
Hon. F. H. McMaster, Inst/rance Ccmmiggioner, Columbia, .S. C. 

Dear Sir: Answering your letter of the 24th instant with 
reference to the investigation of the origin of fires, beg to say 
that the Insurance Commissioner and the Sheriff, where a fire 
occurs outside of incorporated cities or towns, are both authorized 
to investigate the cause, origin and circumstances of the fire and 
are charged with this duty. The Insurance Commissioner can 
only take part in such investigations to the extent that the funds 
at his command will permit. 

The Sheriff being in the county where the loss occurs is ex- 
pected to make such investigation personally without employing 
a detective, and it is his duty to cooperate with the Insurance 
Commissioner in such investigations where they are undertaken 
by the Insurance Commissioner. 

I have no doubt the Sheriffs will perform such duties, when 
they are called to their attention, in every case where they deem 
the origin of the fire suspicious and an investigation would prob- 
ably result in showing that a violation of law has occurred. 
Whether a Sheriff shall act in any case, is a matter for his judg- 
ment, and I assume that in determining whether or not an investi- 
gation by him should be made he honestly exercises his judgment 
and that you can rely upon the assistance of the Sheriffs in all 
cases where an investigation is proper. 

I think that the best way for you to handle this matter is to 
take np the same personally with the Sheriff of the county in 
which Uie loss occurs, give him such information as you may 
have in your possession, and ask him to investigate and report 
to you and the Circuit Solicitor. 

If the Circuit Solicitor thinks that the evidence developed 
either through your office or that of the Sheriff justifies the hand- 
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ing of a. bill to the grand jury, he will present the matter to 
them. 

The public are entitled to relj upon both you and the Sheriffs 
for their protection in these matters. 

Yours very truly, 
THOS. H. PEEPLES, 
Attorney General. 

PAYHEINT OF F£B8 FOR ETRB INTESTIOATIONS. 

March 3, 1917. 
ffon. F. H. McMaster, Insurance Commiasicmer, Columbia, S, C 
Dear Sir : Answering your inquiry of the 2nd instant, in refer- 
ence to the payment of fees incurred in the investigation of fires 
under the Act of February 20, 1917, I beg to advise that the 
special tax fund created by Section 2736 of the Civil Code may 
be used for the payment of such fees, where they are to be paid 
by the Insurance Commissioner, because of investigations made 
under his direction ; or, the Commissioner could pay them out of 
his contingent fund, should be see fit to do so. 

Yours verv trulv, 
THOS. H. PEEPLES, 

Attorney General. 



June 5, 1917. 
Hon. F, H. McMaster, fnsurtmce Commissioner, Columbia, S. C. 

Dear Sir: Answering your inquiry as to the effect of the in- 
solvency of the Commercial National Fire Insurance Company of 
Chicago, and appointment of a receiver to take charge of its 
assets in the State of Illinois, upon outstanding policies in this 
State, I beg to advise that the insolvency of an insurance com- 
pany constitutes a breach of contract on its part and the existing 
policyholders whose claims have not yet ripened into a loss are 
entitled to recover the portion of the premiums paid by them to 
the company which is unearned at the time of insolvency, and 
this is so, even though there is no provision in the policies for 
refunding premiums paid. 

In determining how much of the premiums have been earned, 
I think the pro rata rule should be applied and the insured will 
be entitled to the return premium for the time during which 
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the policies are to run upon the pro rata basis. This is the. nile 
laid down by the Courts generally. 

The policyholders in this State will have a right to recover the 
amount of unearned premiums due them on the bond which you 
hold for their protection. I think the proper course for you to 
advise the agents and insured in this State is to now treat the 
outstanding policies in the Commercial National Fire Insurance 
Company of Chicago as cancelled and to make demand for the 
return premium, as above stated, on the receiver appointed by 
the courts of Illinois. If they are not paid by him, then bring 
suit upon the bond which you hold for the protection of policy- 
holders. 

In the meanwhile the insured should proceed to secure from 
other companies valid insurance, as they could not collect out of 
the Commercial National Fire Insurance Company of Chicago, 
or its receiver, for a loss occurring after the date of insolvency 
of that company, the liability of the company to them since that 
date being merely for the return of the unearned portion of the 
premium paid. 

Yours very truly, 
THOS. H. PEEPLES, 
Attorney General. 



March 12, 1917. 
Htm. F. H. McMaster, iTisurance Commigaioner, Columbia, 8. C. 

Dear Sir: Answering your letter of the 10th instant, in refer- 
ence to the charter and constitution of the Carolina Mutual Insur- 
ance Company, of Charleston, I beg to advise that Section 7 of 
the Act to Amend Article IV, Chapter 45, of Volume I of the 
Code of Laws, 1912, in relation to mutual protective associations, 
provides that it shall not repeal the charter of any mutual insur- 
ance company now organized and doing business in this State, 
and that all such charters shall be subject only to alteration, 
amendment or repeal by the General Assembly. 

I am inclined to the opinion that the C.arolina Mutual Insur- 
ance Company, organized in Charleston about the year 1851, is 
one of the mutual insurance companies referred to in this law, 
and that its charter may be considered as amended by the gen- 
eral provisions in the Code and in the Act of February 13th, 
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last, amending same, and, therefore, that Section 2775 of the Code 
confers on the members of the Carolina Mutual Insurance Com- 
pany the right to execute a proxy to vote for them at the meet- 
ings of the company. 

I am also of the opinion that this company can amend its by- 
laws so as to authorize the issuance of policies in accordance with 
the provisions of the Code as amended in 1917. 
Yours truly, 
THOS. H. PEEPLES, 
Attorney General. 

DIVISION OF AGENTS' COMMISSIONS. 

Inquiry. 

March 14, 1917. 
Hon. Thos. H. Peepies, Attorney General, Columbia, S. C. 

Dear Sir: The matter has been put up to me and I find it 
again necessary to ask advice. 

John Doe is licensed for fire insurance company A; Bichard 
Roe is licensed for surety company B. May Bichard Eoe, agent 
for surety company B, divide commissions with John Doe, agent 
for fire insurance company A, on surety business which John 
Doe brings to Richard Roe to be written by Bichard Koe in 
surety company B1 

In other words, may an agent regularly licensed for a com- 
pany of one class divide commissions with an agent licensed for 
a company of another class on business which the latter agent 
brings to the former? 

I am enclosing a copy of the Resident Agent's Act approved 
April, 1915, and call your attention to the proviso therein. This 
Act, of course, was passed subsequent to Section 2704 of the Code 
requiring an agent to procure a license for each company for 
which he secured business. 

Very truly, 
F. H. McMaster, 
McM/S Insurance Commissioner. 

Inquiry. 

March 15, 1917. 
Hon. Thos. H. Peeple», Attorney General, Columbia, S. C. 

Dear Sir: Referring to my letter of yesterday in which I 
asked for your opinion on the Resident Agent's Act of April, 
1915, I am taking the liberty to call your attention to this fact. 
You will note that the Resident Agent's Act governs a variety of 
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forms of insurance. Therefore, if an agent licensed for any one 
of these lines, say, for instance, an agent licensed to write acci- 
dent and health insurance, should find someone who wanted fire 
insurance, the agent for the accident and health company could 
take this business to a fire agent and have the fire agent writ© 
it and divide the commission with the agent who is licensed for 
the accident and health company. Of course, the agent licensed 
for the fire company would be responsible for it. 

I realize that whellier this be good public policy or not you are 
going to be governed by the wording of the law, nevertheless, 
I thought it well to call your attention to this phase of the sit- 
uation in order that its importance may be realized. 
Very truly, 

' F. H. McMASTER, 

McM/S Insurance Commissioner. 

DIVISION OP AGiSfTS' COMMISSIONS. • 

Reply. 

March 16, 1917. 
Hon. F. H. McMaster, Insuranee Oonvmissimier, Columbia, S. C. 
Dear Sir: Answering your inquiry of the 14th and 15th in- 
stants, I beg to advise that under the Resident Agent's law, ap- 
proved February 12th, 1915, an agent licensed to act for a fire 
insurance company can not participate in a division of th& com- 
mission on' surety business written by an agent licensed to rep- 
resent a surety company. The evident purpose of the law is to 
prevent agents dividing their commissions with anyone except 
other agents authorized to write the same class of business. 
Yours very truly, 
THOS. H. PEEPLES, 
Attorney General, 



September 10, 1917. 
Hon. F. H. MeMasier, Insurance Commissioner, Columbia, S. C. 
In Re Ccmimerdal National Fire Insurance Co. 

Dear Sir: Your letter of the 8th instant to the Attorney Gen- 
eral has been handed me for attention. 

You state that Mr. A, C. Watson, of Orangeburg, S. C, was re- 
cently appointed receiver for the above-named company and you 
ask to be advised as to your duties in connection with Section 2707 
of the Code of Laws of 1912, Volume 1, in respect to application 
for intervention on the part of the Insurance Commissioner. 
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In reply thereto I beg to advise that Section 2707 was enacted 
for the purpose of securing to the Insurance Commissioner free 
access lo the records, acts and doings of the receiver in all cases 
where receivership has been obtained for any insurance company. 

It is Dot mandatory, however, upon the Insurance Coinmis- 
Gioner to ^e his petition for intervention. If the receiver is will- 
ing to permit the Insurance Commis^oner to have free access 
to his books and records and make such inspection and examina- 
tion thereof as he may deem proper for the purpose of determin- 
ing whether or not the receiver is properly performing his duties, 
then it would be unnecessary for you to intervene by way of 
petition for the purpose of securing an order from the court 
granting you such permission. 

Very truly yours, 

C. N. SAPP, 
Assistant Attorney General. 

REXJUIRING AGENTS' AGREEMEINT IN KBSPKOT TO COMHISBIONS. 

Inquiry- 

July 23rd, 1917. 
Hon. F. H. McMaster, Insurance Commissioner, Columbia, S. C. 
Dear Sir: Some of our old line fire companies are forwarding 
us proposals to place our agency on a graded commission basis 
with the following clause included : "I have no company in my 
office which on or after this date is or will be paying me a differ- 
ent compensation; and while I make no agreement not to receive 
from any company a different compensation, I wish to state that 
I will at once notify you of my action if I should do so, which 
will be an election on my part to terminate my agreement with 
you for graded commissions." 

We will thank you to advise us as to the law on this subject, 
for we do not wish to violate same in any particular. We have 
companies in our office that are paying us different grades of 
compensation than the graded conmiission basis ; some of them 
paying more, and some paying less. We desire to treat all of 
our companies fairly, and, as stated, we do not wish to violate the 
law, therefore, will thank you to give us full information with 
reference to this matter. 

Yours very trulv, 
INSURANCE TRUST COMPANY, 

By J. Eb Jbfperies, 
JEJ/W Secretary and Treasurer. 
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Inquiry. 

July 24, 1917. 
Hon. That, H. Peeples, Attorney Generei, CohtmhiOy S. C. 

Dear Sir: I am enclosing herewith a letter from Mr, J. Eb 
Jefferies, manager of the Insurance Trust Company, Gaffney, 
S. C. It speaks for itself. Will you do me the kindness to ad- 
vise if there is anything in the law forbidding fire insurance com- 
panies making the proposal above stated. 

I might say for your information, that the companies form- 
ing the Southeastern Underwriters Association proper have an 
agreement among themselves whereby they will pay a graded 
commission from about 25 per cent, down or a flat commission of 
16 per cent. The graded commission is more profitable to t^e 
agent. 

There are other companies which pay a contingent commission 
— that is to say, they wiU pay a fiat commission of 20 per cent, 
and 10 per cent, additional on profits, or some such form of com- 
mission. 

The proposal above stated practically says to the agent that if 
he has such a contingent commission that any company will only 
pay him a 16 per cent, flat commission rather than a graded com- 
mission. Of course, the agent is perfectly free to do as he pleases 
in the matter. 

My recollection is that Section 16 of the Rating Act was in- 
tended to meet the contingency above stated, but, frankly, it is 
not clear to my mind that it does, for there is no stipulation in 
the above proposal that the agent will represent any companies 
or any certain class of companies, but merely that companies ar« 
not willing for them to work for them on a graded commission 
and other companies on a contingent commission, fearing that he 
would give the good business to the contingent commission and 
other business that is not good to the graded commission. 

Thanking you in advance for your usual kind consideration, 
I am Very truly, 

F. H. McMASTER, 
McM/S Insurance Commissioner. 

Reply. 

July 25, 1917. 
Hon. F. H. McManter, Inswrance Cotmniesioner, Columbia, S. C. 
Dear Sir: Answering your letter of the 24th instant in refei^ 
ence to agency contracts, I beg to advise that I concur with the 
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opinion expressed by you that Section 16 of the Bating Act of 
1917 prohibits a fire insurance company making any contract 
with their agents which restricts the right of such agent to enter 
into a different agency contract with another insurance com- 
pany. 

If such requirement on the part of the fire insurance companies 
should be made, it would afford them a means of indirectly con- 
trolling the business of the agency so as to destroy freedom of 
competition between the different companies represented therein. 
One company may be willing to write business on one basis, while 
another company prefers a different basis. Each company is at 
liberty to select the basis which it deems most advantageous to it, 
but it can not either directly or indirectly control the basis upon 
which other companies may choose to carry on business. 

I, therefore, advise that you inform Mr, Jefferies that the re- 
quirement proposed in his letter to you of the 23rd instant, which 
I am herewith returning, is in violation of the laws of this State. 
Yours very truly, 

THOS. H. PEEPLES, 
Enc. Attorney General. 

Reply. 
Hon, F. H. McMaater, Insurance Commisdoner, Columbia, S. C. 

Dear Sir: Referring to the opinion rendered by this office to 
you on July 25, 1917, in which you were advised that the agree- 
ment proposed by the insurance companies represented by the 
Southeastern Underwriters Association to be made with their 
agents in this State was in violation of Section 16 of an Act to 
Provide for the Making of Fire Insurance Rates by individuals, 
associations, bureaus, or fire insurers, approved the 13th day of 
February, A. D. 1917, 1 beg to advise that after consultation with 
you and representatives of various insurance agencies of this 
State and of the Southeastern Underwriters Association, and 
after familiarizing myself with all the requirements of the com- 
panies in respect to the placing of agencies, I have reached the 
conclusion and am of the opinion that the agreement proposed 
to be made by the so-called board companies, being the companies 
represented by the Southeastern Underwriters Association, is not 
in violation of any of the provisions of the above referred to Act. 

The letter written by Mr. Jefferies, manager of the Insurance 
Trust Company of Gaffney, S. C, to you, which was forwarded 
to this office by you, and which was the letter upon which fie 
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former opinion of this office was based, did not contain a full 
statement of all the facts in connection with the proposed agree- 
ment by the companies with agencies in this State, and, as stated 
above, a full investigation of all the facts has convinced me that 
the proposed agreement is not in violation of the Act above re- 
ferred to, and the opinion of this office to you on July 25th, in 
regard to this matter, is hereby rescinded. 

Yours very truly, 

C. N. SAPP, 
S/A Assistant Attorney General. 
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November W. H. Cofeman. PoetinMler 41 «l 

December W. H. Coleman, Postmaster 98 SE 

ToWl tl.OOOOO 

FIRE nraPECTION FOND. 

Balance on hand December 1, IMS (1,367 12 

Receipts tor year ended December 1. WIT 2,SM S8 



DISBURSEMENTS. 

Wm. J. Bumf IntemationsI Detective Agenev, »96.e6: J. R. Pulmer, trip 
to Augusta to Enveatieate the Hampton Tenace Hotel lire, »B.38; per 
diem, $19.00', B. A. Wharton, building inspections and Are inveeties- 
tions in various toivns. (IMI.TG; Joseph Murray, expenses and per diem, 
tripe to various towns to make inspections, Hfl.OS 

Henry Harris investigation ot Lowe Are at Fali^orest Kfl 00 Joseph 
MuTra> trip to Camden and Lancaster to make investigations SQ6 10 

W H Coleman Paymaster 

For Sre Inflections K R Allen « W) J H Youngblood 13 DO 
W H Miller M 00 J F Bullington 13 OO Edward Hawes Jr «a 00 
V. W Miller Jr »3 «(> T J \ppleby tSOO J A Woodlev (3.00 
W S DaMB (SOO 

J C Whatley $3 00 H B Wells »3 00 J H Harvley (3 00 O E 
Moore $3 00 J W ^ incent $3 00 S B aextou (3 00 

T P Clinton (3 00 H 1\ Carnes (3 00 Southern Railnav Co tor 
mileage book for T W Danielsi-n, Deputy »2000 T W Danielaen 

(°»"5 T P CTinton (30OSGRay|300WS Truett (3 00 
r o S Dorrill (3 00 J C Whatley (3 00 



September Geo S DomU »00 J L OaSney (6 00 T W Danielsen 
OrsnReburg to investigate St Joseph Hotel t2 2S C O Bny 
J A Buie ISOOSBSetonWOOWS Truett M 00 D i 
mon K OO Southern Ra Iway Co tor mileage book tor T W 
sen 120 no T W Danielsen per diem 18 days in September (I 

October S J Summers (8 00 W H Shanklin 13 00 G F Miles »8 OO 
Austell $3 00 Geo S Dorrtll 13 00 Southern Railway Co i 
book for T W Danielsen 1^00 T W Danielsen trip to 
towns to make inspections (48 60 

November T W Danielsen per diem in October (81 00 (nps to__nlrious_ to 

»300 3 1 _. _. _ _ ,_ .. _ _ _ 

Robb (3 00 126 00 

Total (1,091 03 

Balance n hand December 1 191T 3,120 OT 

Total (1.211 76 
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ANNUAL STATEMENTS 



CAROLINA I.IFB INSVHANCIS COMPANY. 

Annual SlnteiucBt far th« Year Badlng December 31, 191«, of Ibe CondlUsn 

and Aflairs of the Cnrollna Lite Inanrance CompauT- 

OrKanii«d under the lana ol the SUt? of Bouth Caroliiu. nude to the Iniurance CommlEBloner 

IncoTponted 1802. Commenced BiulneB UUe. 

Home Office leZB^ Main Street, Columbia, S. C. 

OFFICERS, 
P. H. HALTIWASGER. President: A. B. LANGLEY, Vice-President and GenMSl Manager; 
A. H. KOHN, Seerelary and Treaaurer: AMES HALTIWANQEB, AesiaUnt Treamrer «nd 
Auditor; RALPH B. COIT, Actuary. ' 

DIRECTORS OR TRUSTEES. 
P. H. Haltiwanger. A. B. Langley, A. H. Kohn, Amea Haltiwanier, 

CAPITAL STOCK. 

'.', His. ...;..;!;!.! ;»is»,w6 w 

Extended at '. tl39.9« OV 

INCOME. 
t year's [weniiiuna on original policies, without deduction 

year'e^T™»PCe '. (1,133 !i 

ewal premiums, without deduction For commisalone or othi^r 

expenses, leis f48?.82 lor leinevrance on renewals 2,209 11 

niums in Intermediate Department 20,876 SO 

niuniB in Weeklv Ind. Life Department 4, Ilia 25 

nlums in Sick and Acident Department 380,873 IS 



capital paid up In cash (75,000 00 



norttjage loani. |I,217 ffl 



conipfluy 



" I, poiicy ' ioaiia* or ' iiena ".','.'.'.', "jS 72 
s property. 



huilding 7,3700<! 



Total gross Intereet and rents B,81T 39 

rom agents' bataiu^ee previously charged off G3 OS 

orrowed money (gross)' 44 OO 



raSBURSEMENTS. 

For death olalme »»l,S13 «B 

For ijck and accident cUima 10S,Me 47 



Premium notes and iiena voided by lap^e 313 31 

Dividends paid to policyholders In ca(h, or applied In liqui- 
dation of loans or notes 8,000 00 

Commlfflloni to agenU 126,823 38 

Agency supervision and travellrw expenBcs of superrlsors and 

agents (estept compensation for home office superrision) . . 11,922 91 

Medical eNsmlners' fees, |3,033.«4; inspection oI riike, 178.00. 3,111 64 
Salaries and all other compensation of olHcers, directors. 

Bent, including Jl, 320.00 for company's occupancy of its own 

building »,<54 50 

.Advertising, t6E3.02; printing and stationery, «3,S40.61; post- 
age, telegraph, telephone and express. (2,222.00; ei- 

Sange. J220.S1 ■. 8,876 54 

Legal expense not Included In item IS 1,284 30 

Furniture, flitures and safes 816 Bl 

Repairs and expenses (other than taies) on real estate 830 72 

Taxes on real estate 1,0« 17 

Insurance department licenses, and fees 130 00 

All other licenses, fees and taxes 1,477 75 

Commissions for collecting rents, (J3.28: donations, (1,140.50: 

■ fuel, J263.7a 1,467 m 
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Fire InB., rmM; ntiBC. en.. ll.OST.OSi oRlce enppljei. pBt-Vt. S.ESl 71 
Ftiz«, t«IS.tlO: purchiK of Ins, Co., 11,385 00; water rents, 

tm.lO 1.93»10 

Borrowed money repaid B.SM 00 

Agents' balances eharged off !74 M 

Other interest and discounts 1S3 87 

Interest on mortiSget 2.88* » 

ToUl disbursemenU |348.im M 

Balance t15e,4BB 84 

LEDGER ASSETS. 

Book vjlue of re^ e*«te (le« (35,000.00 incumbrsnces) tlU.OOOOO 

Martgafie loans on real estate, llist liens, Sl7.T3B.00; other than Hist Ue«, 

tS.OOO.OO ao,7S8(» 

Loans secured by pledge of bonds, etoclu or other collateral 1,297 OS 

Loans made to policrholden on this Companr's polldes aaslnied as 

collateral B15 !5 

Premium nota on poltclea in fore* 780 07 

P. H. McMaster, in trust «0 00 

Deposits in trust companies and banks, on Interest 3,8Gi T4 

Agents' balances 6,710 68 

Non-col. loans 11,783 M 

Total ledgm-aeaeH tUO,4B8 84 

Interut due, t2,S74.0S, and accmed, 1880.40 on mortKai:eB } a.UO 43 

Interest due on collateral loana 362 15 

Rents due 1,280 00 

Tots! interest and rents due and accrved W,10! I* 

NewBuainesa Henewals 
GrOEB prcmiuma due and unreported on policies in force Deccm- 

1018 (leas refcauranee ptemfims) ., ! 140 06 488 M 

Totals tl83G2 «ST8 48 

Deduct loading, SO pet cent, and 10 per cent 110 U 07 8$ 

Met amount of uncollected ami deferred premiums | 73 41 (61164 

Gross laaeca »M8,884 37 

DEDUCT ASSETS NOT ADHITTED. 

AgenU' debit balances, gross ( 0,710 68 

Loans on personal security, endorsed or not, |1I,T83.£S; bills ri 



. 12,M4 63 



Second mortgage _, ,„ 

F. H. McMaater, intrust 400 00 

Admitted assets tIt3,44S M 

LIABILITIES, SURPLUS AND OTHER FUNDS. 
Net present value of all the outstanding policies in force on the 31st 

day of December, 1910, on actuaries' table at 4 per cent, on N. Y. 

Rule t 37.288 00 

American Eiperience table at 3^i per cent, on lit Stan S,W4 00 

Whole Life Comb. 4% Tei. Res. N. Y. Rule « 0SP3 00 

Limited Pay Life. Tex. Res.. Uean Res., Uass, Rule l.fin 00 

Eitended Ins. Mean Bea. Amr. 3!4 OSS OO 

Paid up Ins., Mean Res. Amr. Sli 87 00 

Burial League Comb. Exp. i% Tex. Bea.. N. y. Rule 3,853 00 

Total ...., $18,788 00 

Total 148.728 00 

Deduct net value of risks of this company reinsui^ in other solvent 

t to.sstoo 



Extra reserve for total and permanent disability beneOta, 163100: i 
lor additional sick benefits, tB,857.0O, included In life policies.... 



..(50,786 00 
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Borrowed monei' UW 

InUiat accrued on comimn)''! ret] estate 1S> U 

Totel iBWioit ol »n liibilitiM eicept capiul | B1,M8 IS 

CipiUl itMli 75,000 00 

Dnurifneil funds (eucplug) 17,4Si 11 

Totsl «1«3,M3!S 

EXHIDTT OF 0RDINAR7 POLICIES, PAID-FOR BASIS. 



ClsFnificstlon. 


Whole Life 


ug™. 


Other Policies 
Inctudlni Re- 
turn Premiom 


Total 
iDd 


Hornben 




K.. 


A.o„nt 


». 


Amount 


K.. 


AmooDt 


... 


„»„ 


Bevived diXg yel?".:::": 


« 


« 


i 


« 


Si 


W 


« 


ni7,oao 


Deduct de'ceSdi*""" 


IT 


TM.M 


1 


:;: 


n 


M,000 


in 

S5 


9K,W0 






OiitrtiiKline end ot yeir 


«8 


86.500 


" 


3,000 


ss 


"■" 


1» 


i»6,iTO 



SODTHBASTEIRN LIFB IN9VRANCK COMPANY. 

Aaaaal Statement for tbc Venr BndliiE December 31, 1910, of the Condition 

ond Affairs al the SontheaBtcm Lite iDBurance Corapany 

Otgaoiied und«r the Isvb oI the State ot South Carolina made to the Inaunnce CommlnloDeT 

nt the State ot South Carolina pursuant to the laws thereof. 

Incorporated Oetober. 1005. Conunenctd busloeu Januarj 1, IWM. 

Home Office, Greenvile, S. C. 

OFFICEHS. 

T. O. LAWTON, JB., Preddent; F. A. LAWTON. Vice-President; F. M. PHILLIPPl, Secretary; 

B. L. BRVANT, Treaauret; F. M. PHILLIPPl, AcCuaiy. 

DIRECTORS OR TBUSTEF5. 
A. D. L. BarliBdsle, C. B. Earte, C. W. ates, E. A. GilBllin, B. E. Geer, H. J. Hajnmortli, 
T. O. Lawton, Jr., T. P. Parker, F. U. PhilUppl, E. A. Smcth. Ascociatebirectora : 
W. S. Uontgomeiy. H, L. Watson, J. K. Ewearingen, J. B. Adger. H. L. Bomar, J. F, 
Ficlien, W. J. Fleming, J. T. Johnson, R. I. llannlDg. E. G. SelbelB, D, A. Spiie;, 
H. H. Wamins. 

CAPITAL STOCK, 

Amount of capital paid up in cash tlOO.OOO 00 

Amount ot ledger assets (as per balance) December 81, J016 fSM.Me 40 

Eitended at WU.EW M 

INCOME. 

First year's premlumB on original policies, without deduction 
tor commiesions or other expenses, less t3,01S.eo for flrst 
year's reinsurance t a0,3§l » 

Renewal premiums (in sddiUon to items It, 18 and 17), with- 
out deduction tor commlESlans or other expenses, less 
tU,400.e6 lor reinaoranie on renewals 1B7,7« U 

Total premium income 1228,128 10 

OroBs interest on collateral loans '.'.'.'.'.'.'".'.'.'. 1243 73 

Gross Interest on bonds and dividends on itooka 0.000 00 

Greet interest on deposits in trust companies and banks 852 21 

HiscellaneouB 298 S3 

Gross rent from company's property, including $2,000.00 for 

comtany'B ocupaney of its own buildingc 8,037 OS ' 

Total gross interest and rents tM,tU TO 
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48 

FrDm other uurcea (give itema Knd Kniouiita) : 
Fumilure and flituwi «ol(t 1,888 1» 

Totil incxme |2T<,aO M 

Amount caiTied ionvaril feog.SlS « 

VlSBUR9EUEHtS. 

Net smount paid lor lasses and mitured endowmmCi | 06.001) OD 

PTEmluni notes ud liena voided by Itm 4,5«7 40 

Surrender values paid in cash, or applied in liquidation of loena or uotea. 32,iS0 IS 
Paid lur clalnii on BupplemenUry coBtrBCta not involving life con' 

tingfencies .". 800 00 

Paid itockholiien tor intcred or diridende 1,000 00 

Commissjons to iffenta (1e« commission on reinsurance): Flnt year'a 
premiunis, H8,»g.3a: renewal premiuma, tS.TJB.Sd 58,597 H 

Salaries and all other compenution of officers, directors, trustees and 

home office employes 1S.451 67 

'•— '--ludlng (2.W0.00 for company's occupancj of iU own buUdin«.. 8,171 60 
-- "" 7, te,lM.12; postage, tele- 



Advertisine, |3,B&7.E2; pHntIn). . _ . 
Lega| expense not included in item 18... 



Insurance department licenses and fees 162 GO 

Federal corporation tas (6 76 

City and county taiea 1,088 60 

Municipal ta>ea 703 BO 

2,876 84 

Other disbursementa: 

Department of Red Men t '05 80 

General expenses 4,762 M 

H. O. traveling eipenae 782 74 

—^ — 7.»5M 

Agents' balances charged off 47B B8 

EtepaliE and expense U. O. building 1,810 08 

Totol disbursements $200,857 87 

Balance tllM,466 a 

LEDGER ASSETS. 

Book value of reaj estate |lli,101 8» 

Hortgaice loans on real estate 283,720 011 

Loans secured by pledge of bonds, stocks or other collateral 2B,02T K 

Loans made to policrholders on this company's policies aMlgned as 

collateral 185,858 01 

Premium notes on policies in force 24,834 44 

Book value of bonds and stocks 60,100 00 

Cath in company's office t 1,220 27 

Deposit in trust companies and banks, not on interest 2,296 22 

DepOBiU in trust companies and banks, 0» interest *§,0»1 00 

S1,«0T 48 

JSBM 

^poslt ,. 348 09 

Total ledger assets 1899,466 « 

NON- LEDGE K ASSETS. 

Inteicst due, $2.Ml.e7 and accrued, tS.30S.9i on mortgages «8,11S 84 

Interest <luc, $311.90 and accrued. tStUOS on collateral loans 701 Oi 

Interest due. t3G.3i> and accrued. $387.17 on premium notes, policy loans 

Total interesl and rente due and accrued 7,408 88 

Market value of reel estate over book value 10,742 84 

New Business Renewals 
Grofs pren-jums due and unreported on policies in force Decem- 
ber SI, 1915 (less reinsurance premiums) $111 00 $24,531 84 

1915 (less reinsurance pKmiums)". ....".... ! ' 80028 2.91138 

Totals (71128 $27,41820 

D(,luct loading 428 74 2,068 24 

Net amount of uncollected and deterred premiums 2S4 U 26,384 08 26,089 <fi 
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DEDUCT ASSETS NOT AMIITTED. 








Pmnium notei, policy loini md other poticx tswti in uc«b ot net value 






9,481 « 
»T3S,W15T 


LIABILITIES, aURPLOa ANDKITHER FUNDS. 








— -— : 














Premiums paid in advanee. Ineludin? surrender valueg w .pplled 

Uoitttge lo«n, tS.STH.ti; colUtenI loan, tST.Ifl; poUcy loin, fg.UO.iS 


7,o«ees 



Ikimminiona due Co leenU on nrei 
lilarleg. ren(^ office expenies, hill 



EXHIBITS OF POLICIES, IHCLUDINQ PAID F 



. c-„.^^ 


Whole Life 
Polldei. 


... . 


Term and 
Other PoUeies. 


and 


Amount* 




».. 


— 


«. 


Amount. 


«7 


— ■ 


So. j Amount. 


&'££%'?■::: 


"1 


2,061,211 


S 


"K 


%*!.« 


'■»: 


te.«<2.2»0 
2,350,319 














30 


leus 
63, wa 


^ 


»;.« 


■i 


»1,S72,6M 

n;sg7 








84 
84 


188.648 










ToUIa after tranrfen 

Deduct ceased: 


36 


»8.V21.3fS 


XT 


(278,066 
6.000 


I 


*1,422,656 
86;(4i 


6,204 

61 


»M,417,866 








» 


sosiwi 


8 


2160. 














til 


ttlH.3M 


11 


iia.600 


no 


t321.8M| 631 


»1, 182,810 






3,9«8 


17,876,989 


2m1 $157,388 


"• 


n,100.70l! 4,67* 


»0.236,,X56 



Group insurance Ir 
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GULF AND ATI.ANTIC INSVBANCB COHPAKT. 

AMnnal Statement for the Year GndInK December 31. 1918, of th« CoadltlOB 
and Alfalra ol the Gnlt and Atlantic Inanrance Companr- 

Orginiied under the liwe of the StiU dI Soutb Carolina made to the Inaunnce CommiHioner 

of the SUte of South Carolina pimuant to the Uwb thereof. 

Incorporated December 1, 1906. ODmntenced tnigloeH Secemher H, IBOS. 

Home Office 301 Palmetto Building, Columbia, a. C. 

OFFICERS. 
B. F. TAYLOR, Prealdent; P, H. WfiSTOH, Vice-Freeident ; S. M. JONES, aecreUr; and 



Treasurer. 
DIRECTORS. 



B. F. Taylor, Columbia; B. U. Jonei. .Colunibia; J. B. UcDavld. ColumbUj Geo. S. Mower, 
NewberiT' W. F. Nieklei, Abbeville: D. O. Herbert, Orangebiug; 0. K. Hendraion, Aiken: 
D. A. Spivey, Conway; F. H. Weston, Columbia. 

CAPITAI/ STOCK. 

Aoiount of oapiUI paid up in cash tW,WT 3S 

Amount of ledger aBiwtfl (aa per balance) December Slat 
of previou* year (JI,48T »» 

EMended at flS-IST ta 

INCOME. 

toine" Net premluma \\]\'.'.'."'.'.\'.'.\\'.'i'.'.'.'.'.\'.'.'.'.l'.'.\['.'.'.'. Ss',am 8J 

Fidelity and Surety: Groes premiums written and renewed during the 
year, «7,2SJ,«>; return premlume on polidei cancelled, USS.H 7,10* « 

|M,»M H 

Grose Interest on mortgage loans tl,014 sa 

Oro« interest on collateral loans 806 S8 

Onus interest on bonds and dividends on stocks 1,820 OO 

Grose interest on deposlla in trust companies and banks 14 W 

ToUl grots interest and rents a,lM 49 

Brokerage on bonda 7S *0 

' ToUl income 180,178 18 

Amount carried forward H«,*8 4a 

DISBURSEMENTS. 

For sick claims |S,038 M 

For death claims 883 60 

Marine losses 19,846 39 

tt6,77e 81 

CommiBsioDB to Agenta: 

Life and Casualty: Health. tlG,7I7.4a; Surety. M77.E4: credit, t»,728.4B 2S,1!3 » 

Salaries, fees and all other compensation of offlceia, directors, trustees and home 
office employees: 

Fidelity and Surety 1,600 00 

Life and Casualty 1,186 00 

Eipenee Board of Directors 135 10 

Medical examlneia' fees and salaries. Life and Casualty 13 00 

Traveling eipenses: 

Life and Casualty 913 42 

Fidelity and Surety 215 26 

Life* and Casualty ZM M 

Fidelity and Surety 488 00 

baurance department licenses and lees: 

Life and Casualty 130 00 

Fidelity and Surety M » 

Life and Casualty MT 37 

Fidelity and Surety 870 00 

Ofe and Casualty 00 50 

Fidelity and Surety 100 00 

L«e and Casualty" . "^ '. «SB 84 

Fidelity and Surely 181 OS 

Office supplies: Lite and Casualty 80 48 

Postage, teleoTaph. telephone and eipress: 

Life and Casualty IM 40 

FideUty and Surety 1«7 B4 



D.qit.zeaOvGoO»^lc 






; 

fumiture and Bitures: 

Lift >ad Casualty MM 

FMelitj and Surety 15 GO 

StockhoWen for Interert or diiridmita l.SBe 68 

Life and Caaualty 1160 

Fidelltj and Surely 3S tt 

Marine B4 

Agnnta' balancea charged off lOS 18 

Eielmige: Life and Caauatty " "' 

Advance to agenta. Life and Oaiualty— chti^td oil 

ToUl dliburmmmla «4,10S 14 

Balance 1 in,SK tS 

LEDGER ASSETS 

Mortgage loana on real ntaU, Brat liena t2(,{l70 CO 

Loana secured by pledge of bmida, atoclu or other collaterala J0,818 IS 

Book value of bonda WKO DO 

Deposlta in trual companiea and banks on Intertat S.isa n 

|TI,m 17 

Premiuina in eoune of CDllectJDn. via: 
Fidelity; On poticiea or renewaya effective on or alter October 1. 1S16, 
IST0.90; on poticiea or renewals effective prior to October 1. ISIB, 

•04,60 fl,086 40. 

Marine t,U6 £4 

Total* ...■,,., t,«40« 

-" — ™d Hiturta T» 4T. 

Ledger aawta fTT.gSt tt 

NOIf-LEDGER ASSETS 



Intereit accrued, on bonds IMS £0 

Interest due, $4e5.M and accni»d. »fi34.60 on callat«ial loana 1,800 H 

Total ■,e6Stt 

Uroaa aaaela 181,410 U 

DEDUCT ASSETS NOT ADMITTBD. 

Company's stock owned ti,iO0 00 

t^mlture and Biturea 7«S 47 

Premium* in courae of coleirtion effectire prior to October 1. UIO 714 60 

W.VM VI 

Total admitted aaaete |7T,70» M 

LIABILITIES. 

SiretT rewrre t9.6« C8 

Marine reserve 10,000 00 

Llle and Caauilty resene tBI H 

EMmated amount bereafUr payable for Federal, State and other taxes based upon 

the bneinaiof the year of thia aUtetnent 74 00 

Total amount ol all liabilities, encept capital |U,S84 V 

Capital actually paid up in cash W8,S67 SS 

Surplua oyer all liabilities 8,7(17 08 

Surplus as regards policyholders 68,7S6 IS 

ToUl liabiHUea •77,7« BJ 

EXHIBIT OF FBEMIttUS. 

Fidelity 

In force December 31. inli, per line 11, last year's statement fT.SfiS 10 

Written or renewed during the year 7,!S7 00 

Totals 114,606 80 

Deduct eipiratlona and cancellations 7,400 71 

In force at the end of the year 7,1{« 00 

Net premiums in fore* 7,106 08 
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RaClTABLEl FIHIS INSURANCE 

Annanl Statement for the Yenr EHdInE December 31, 1910, ot the 
and ABatrs ot the Equitable Fire Insnranee Campanr. 

Organlud under the lawi ol the State ol South Curolina nude to the Ineonnce 

of the StaU ot South C»rolln> pureuant to the iawa tbereot. 
Ineorpoiated December IT, 18N. Commenced Buslnen Ui 

Home OiSce Equitable Building, Broad and Ohurch Streets. Charl«ton. 8. 

OFFICERS 
DAVID HUGUEHIN, President; FRANK Q. O'NEILL, Vigp-Pretident ; WM. i 
Seeretary and Treasurer. 

DIRECTORS OB TBU8TEE3. 
W. P. Carrington, T. J. Inpam, F. <J. O'Neill, J. H. C. Wulbem, P. H. Gad 
Lapham, E. H: Pringle, Darid Huguenin, J, Ron Hanahan, A. B. Uurraj, B. 1 

CAPITAL STOCK. 

Amount of capital paid up in ca^ 1200,000 IW 

Amount of led^ asseU (aa per balance) December 31, ISlfi. tSBS.tOt 5 

Extended at 



Gran interest on bonds and dividendi on atocks. 

Grow intereet on deposits in trust compairles and bt 

Union, S. C, agency 

Charleston Board of Fire UDderm 



g 1120.00 lor caDi[«n]''s 



Total RTOSB intoreat and rents .,.,,.,.-,.,- ,..,,... 

From olSer sources; 
Increase in oiah surrender raluc of policy No. STM», EquiUble Lite 
Society 

Total income --.,--,,,. ,..,--...-...- , 



ll.JSSJS 

87,641 <S 

3».00» 88 

_ _ » tro,sis 71 

jnd settlement ol IOB»es I,»S8 M 

„ -. brokerage 18,1B1 VI 

Allowances to ngencies for mJscellsneoua agency enpenaea 1.117 M 

SalaHes, t9.esi.43, and eipenaea, tl,T30.0S. of special and senersl agents 1,700 40 

Salaries, fees and all other charges of officers, directors, trustees *nd home office 

Rents. Including $720.00 for company's occupancy of its own buildings 720 On 

AdveHising. I29.7S, printing and stationery. (2,JS5.M 2,35S 2S 

Postage, telegrams, telephone and e;ipreGa .......................................... 0£S 0^ 

Fumiture and flitures 160 OT. 

Haps, including corrections BOS 70 

Underwriters' boards and tarilT aiaociations 172 I2 

Fire department, Are patrol and salvage corps assessments, lees, taxes and expenses 31 S* 

Repairs and expenses (other than tales) on real estate ISS 97 

Taies on real estate MS 32 

State taies on premium* I.S41 07 

Insurance department Ilcenaea and fees im 71 

Federal corporation ta* KT it 

Registration fee, Virginia, JW.OO: Georgia. 50c 20 50 

Corporation tai. South Carolina 1.264 44 

Municipal licenses 2.68167 
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or dividends (amount declared during tl 


wyear) 








LEDOKR A33ETS. 




MortgBge loans o^ re.! ™tM 




... 68,715 00 



14,009 (» 



Loans secured by pledge of bonds. Mocks or oth« collaten 
Book value of bonds, mS,M3.17, and stocks, «ll,0Oa.OO. . . . 



DepoiitE in trust companies and banks on interest 08.403 23 

77, »8 S* 

Agtnta' balances rcpresentlne business written subBequent to October 

1. Wl« .- «,*88«8 

Agents' balancea representing bunnesi written prior to October I, IBlfl.. 42 80 

Cash surrender value. Policy No. BiSOW Equitable Life Asnjnnce Society 2,0m 00 

Total ledger useti ( 

NON-LEDGER A8S&T8. 

Interest accrued, on mortgages Wl' M 

Interest accrued, on bonds 717 60 

Savings banks deposits S36 OB 

Stocks owned .JO 00 

Rents accrued on company's property or lease 16 00 

Market value of real (State over book vtloe 



Book value of ledger i 
ToUl ai 



Net amount of unpaid losses and claims 

Oroai premiums (leas reinsurance) received and receivable upoi 

Salaries, rents, expenses, bills, accounts, fees, etc., due or accrued.. 
Estimated amount bereifter payable for Federal, State and other ti 

the business of the year of this statement 

Contingent commissions or other charges due or accrued 

Total amount of all liibilltiei except capital 

Capital actually paid up in cash 

Surplus over all liabilities 

Surplus as regards policyholders 

Total 

KISES AND PREMIUMS. 

Written or 

Total M0,SSft,t90 8S ( 

Deduct those expired and marked off si terminated lS.4M,4eS 05 

In force at the end of the year t!8,17».M2 81 ( 



...117.336,142 34 n83,5SS 16 
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F1DE1LITT FIRE INSURAMCB COBIFANT. 

Annul StatemeBt lor the Year BndlBs December SI, IMO, of tkc CandltloB 

■nd Affairs ot the PIdelltr InaDnBce Campanr. 

Orginlicd under the lam ot the State ot South Curolins made to the IimmiKe Cauuniaioiier 

of the State of South CaroUna punuaot to the UvB tbereof. 
IncDTporated May g, Ifllfl. Conimenoed Bualneai Hay t. IBU. 



k. Weinberg. 

CAPITAL STOCK. 

Amount of capital paid up in caeb fSS.OOO » 

Amount Eurplui paid up In caih 8,260(10 



Extended a 



tai.anip 



Harine and 
Fire Inland 

W1.3»7 W tl,«SBte 

e premiutaa, Bre M,I66.1S; t«tura premluDia 

narine and inland, fT6.6S la.fiS! m 7S BS 

na nritten (other than perpetual) W.4M S» (l.ini is U8,0TS 03 



DISBUBSEHRNTB. 



Otoes unoont paid poUcyholden (or losaei W,07Z S8 t!W 3» 

Deduct amount received for reinsurance. Sre lU TO 

Net amount paid policfholden foi Iovm (1,952 S£ t2M 28 

Expenses ot adJuBtmpnt and BettlMneot ot looes 

CommMong or lirokeraEe, Fire, |1!,563,S4; Marine, ISSO.TO 

Gxpcnses ot special and ffeneral agenta ....,..,-..--..--..,..,,...,...,,...,... 

Balariea, feei tuid (11 other diargeg of offlcere, directors, tnuteei and home office 



miploreee . 



Municipal 15 OC 



Total diaburaanents 

LEDGER ASSETS. 



en due. $6fl.BS an 


NON-LEDGEK ASSETS, 
d accrued, t24S.7S on bank depoaita 












DEDUCT ASSETS NOT ADMITTED. 
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UABILITIEB. 

Groa lo««s Bdjutted and unpaid, due t217 fn 

OrMt claiTnt tor 1«kb in proccH of idjiutment or in BU^Knee 8,6U S! 



nneipired Are riata IM,8H U 

Groa premiuma (tesa reiniunncf) (ouh and bilti) received and receivable 
upon all unexpired maiiiie rldui. unearned premium* (BCty per cent.).. S06 W 

Total unearned premiuma aa cotnputed above 26,S33 K 

Tout amount of aU llabiUUei except capital KiS.lSe 24 

Capital actaally paid up in ca^ |26,OO0 00 

Surplua over aU UabillUea 8.6M M 

Suiidae «a nsaidi pollcrholden tt,GU M 

Total »l,e70 11 

SJSSa AND PREMIUMS. 



. . .tt,sn,aia Ki,29i » n.Bii <i 

... nn.no 8,712 26 floooi 

...tS,81fl.3M »%fiUSS 

. . I38,o;t e.lW 36 

...is.ns.zss t4S,3«08 ti.oii St 



PALMETTO FIRB INSDRANCB 



n or tbe State of South iJuulina D 



rpo 


"'- -^ • 


Home Omct 1 Nortb Mala Street, Sumter, S. C. 
OFHCERa 


C 


STRAUSS, Pf 


Jident; H. D. BARN^, Vlce-Preeident ; P. MOSES, JR., Manager; 



DIRECTORS OR TRUSTEES. 



CAPITAL STOCK. 

.mDunt of capital paid up in caab 

imount or Ipffger afseU (a? per tialanc 
ncreaae of paid up capital during the ■ 



ct' 

irance premiums ilre 


t5o,sa«s8 


70.578 01 
.«S4.7«9 *8 


$2S,S30 IS 

S673 3S 
1,10102 




Dtal net premiums written (otlie 
1 tereet on mortnage loans. 


en'SsiB^ awru'rf" 


tso.omeo 
















■ 








103 S? 
























-^moupt carried forward 


n«:<XS 46 
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DISBURSEUEHTa 



Gross Binount paid pollcyhoIdcrB (or Iobws (including ti 



Fin, «T,7B5.S6; Uirin«, ta,Sie.S 

tcial and genetel agents 

chATgTB of offlcera, dtreotora, I 





Poatago, telegnune, telephon 


nd elationeiT, 
e and ajpresa . 


1,092.51 














































Uunidpal liceoaes and taiea 












— — 











S16 1S 



LEDGES ASSETS. 

Uortgage loana on real estate, per Schedule B. flnt lieiu 

Loana aecured bv pledge ol bonda, atocka or other eoUateral... 

Book value of bonds 

Depoaits in trust companies and banks an interest 

Agents^ balances representing business written subsequent to 

October 1, 1B18 f 

Agents' balsncea representing bUBineea written prior to Octo- 



Deduct balances due on 

CertiBcite of deposit . 

ToUl ledger Bssets. 



NON-LEDOER ASSETS. 
■n mortgages 



rued, certificates of deposits . 



ll admitted assets 

LIABILITIES. 
s In process ol adjuatment or in s 



s adjusted and unpaid . 



;.. t»,S81 B3 

[s) received and receivable 

a (fiHj per cent.) 928 50 



.Uie business of the year 

Total amount of ait liabilities eictpt opitat ;. tS4,024 M 
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Surpluf le fea;snto polleyholcien eS.iST M 

Total tM2.eilW 

RISKS AND PREUIUMS. 

PremivimB Premium* 
Fife Rlslu. There on. Theiean. 

In force od tbe 3l9t dny of December 1T0.1SB $1,2ST 73 

Written or renewed duiins tbe year e.48e,0U 125,342 52 t2S.33l) IS 

Eiowa of origidjl premiums over amount received lor rein- 
■innce T6.01S W 

(9,558,803 S12a,ai0 30 

:d off u termlnitpd 2,260,233 20.2M 16 

end of the year (7,299,621 »10a.36» 31 

reinsuied »,S86,B53 62,202 99 

in fi>rce »3,«1,S63 (64,160 86 11.853 M 

PRITDBiaTIAI. FIRF INSURANCE COMPAITY 



OrgiBued under the 1bw> of the Stite of South < arolii 
Home Office 119K, South M«in '«re( 



President L B HOUSTON gecretir; 



DIRECTOR.S OR TRUSTEES 
Uleu W P Anderson W C Cleielind D R Cokei J F OallK 
: A OilHIlin W R Hale A L Mills J H Mo^an J W Horwos. 
[ C Poe LeHo* SpHiwe J R Vandlver B I W 

CAPITAL STOCK 
ml of i-Hpital pdj*! vp m ca&h 

INCOMF 



10 416 69 



3,096 KB 
oue aeeney pxpeneeB 

e and alt other charges o 



mlBoellaneouB aeeney pxpeneeB 

Bpedal uu) general agents UO 10 

2SSB0 



Advertiong. (1.00; printing and atatlCFner?, |612.Ge... 

Fostuce, telegramE. telephone and expreaa 

Hapa, inclndfng correoffiinB 

' '""*. department lIcenBea and fees 
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Charter tees |6B DO 

Fire Insurauce Record -.,.-..,,,. -,.^ --...-.. --..,-,., .,., n 39 

UiKelluKoiH petty eipsnae IIH 

TotU dWiiinemeuts 

LEDGER ASSF?rS. 

irnt'/pHS^ediileN!!'! 'si3 fl) 











I.TOS 










»»,;so 


UABILITIES. 






In.*6a56 










Interem p«id in Bdvunce (unamed) 







ToWl amount of All lUbilittei eiwpt capital 115,000 tS 

Oapital actuallr paid up In cash KS.OOO 00 

SurpliH oiM all UaMlltJei iO.V79 M 

Surplui aa regarda polic/holdera 35,779 91 

^'o'ol «60,7SI>M 

BISKS AND PREUIIIMS. 



oae (xplrvd and markeil all as terminated.... 220,802 2,091 06 

t the end ot the year ' »2.21S,827 (29,18110 

nount reinsured 808.292 7.724 01 

nount in force $1,806,535 »21.1fi9 51, 

SOVTH CAROLINA KIRB lN.'«VRANi:i>: COHPANY. 



OFFICERS. 

e-Preaident; JOHN J, SKinRIil, Bwre- 
I. HELTON, Counsel. 

DIKECTORS OB TRUSTEES. 
Ben F Taylor W D Melton, Auffust Kohn, Edwin G- Seibela. John J. Seibels, Joa4>ph Nor- 
wood J i Lawton O M. Berry, Chaa. J. Bruce, Chaa. E. Commander, A. M. l/aw, 
P. W'. Siillivan, Richard I. Manning. W. B. Barringer. J. J). Dial. 

CAPITAL STOCK. 

Amount of eapital paid up in cash 160.00O OO 

Amount of ledger a»ets December SI, UlS «1S4.924 M 

Emended at »1«4;»M H 
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a inUnd.'is.iaaai,...'. ' l(K.T2e01 3,1»>31 

[other than perpetual) tll«.lK) K 

Totd ineome (IM^On SI 

Amount arried (orwanl tBOO^SM !8 

NSBURBEHENm 



Deduct mmount receiied lor salvage, nurine, t37,lg; telnnir- 
»noe. Are, tS,889.M 8.BB9 S4 87 IS 

Mid policrfaolden for losoea n»,eiB-« t41.SS3 M f7i,27I S3 



RxpenK of ■djiuttnent 

Cotnminlon* or brokerage ai.tao ga 

Allomnceii to agencleg for miBcellaneous agenc; etpenwi 341 !S 

Silaria unci eipenaeg of special anil general agents 17,512 §7 

aalaria, teea anad all other charges cl oScera. directon, trustees and home office 

Rents, and offlce'eipenBes"!!!!!!!!!!!!!!!!!;!!!!!!!!!!!!!!;!";!!!!!".'!"!"!!!".'!! i;27»sb 

Advcrtiein^. $V!.S); printing and itationerr, ^,lM.aS 2,181 7a 

Poatage, telegrama, telephone >nd eipreea 1.016 K 

Legal eipennes « 00 

Furniture and fliturea 3* St 

Uapa. including correctbnB 374 78 

Underwriters' boarda and Uriff Mwdations 15 00 



« department lic«nae> and fe 



poration 

Dunty tan on capital ai 



Paid itockholdera f< 
Total diabuTseni 



LEDGER A^ETS. 



Mortgwre loam on real estate . . . . 
i>eposits m trust companiea and ban 
Agents' balancea representing husinci 
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RISKS AND PREUIUUS. 



In force on the 3Ut ilsy of Dfceoiber H.n»,S12 174,563 

Written or renewed during the year 17,877,932 218,898 


1 M,611,298 

U »S.Bll,29a 
» 3.611,296 

PANY. 

«, of the C 
Campany 

neaa Febroar 
BIIiARD B 


147,113 78 


In totce « the end of the year 118,665,433 *208,5ST 


47,118 78 


Net (mount in force SIO.382,677 »lS»,e«8 

SOITTHBRN home: PIBE INSURANCE COIt 

O^uiiied under the laws of the State of South Carolina made to the 
of the State of South Carolina purBuant to the laws t 

Home Ofifce 18 Broad StHet, Charleston, S. C. 

OBTICEBS. 

DIRECTORS OR TRUSTEES. ' 
E. H. Pringle, MlUrd B, Sewell, A, T. Smythe, LeHoj 


y 10, Mil. 
SEWEIX, 


Amount of ledger aaseti (a> per baUnce) December 31. 191B 

Increase of paid-up capital during the vcar 




racoME. 


Marine wd 
Inland. 
$49,126 16 

4.106 68 

»45,0tSfl3 

s,ni 94 

287 90 




Total net premiums written (other than perpetuil) S10S,07fi BS 

Gross interest on raDrtgage loans 


ti4e.o94 w 


Oroaa interest on honds and dividends on stocks, leas t89.06 acorue 














■ 
















1160,119 03 
1300,312 18 






D13BURSEUEH1«. 
Qroa amount paid policyholder, for lotses (including 17,474.81 . 


Uarine and 
Inland. 

139,238 5« 
»8G,SS8W 


Deduct amount received for salvage, fire, 1107.90: reinsurance 






"Si 














sJSri^ 1^*^12' a'" 0th^™c1L-g?rof' '.^fflVm; ■ dtoiwi^^ 


htJiiie'ifflw 


6W88 
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$5«6 14 
BtSBT 
1.081*6 

WMfifi 














2.5«K 








iSOM 

5,562 00 
















LEDQEE ASSETS. 


fs2.4cn<» 

SS.SMU 

»5,168« 

23,B11M 
913 00 






















w>.tan 


MON-LEDGEB ASSETS. 


18 S8 
























DEDUCT ASSETS NOT ADMITTED. 

Ajents- ialancei, reprebeiiting biuinesa writtm prior to OtobCT 1, W16. 




91SO0 






LIABILITIES. 
tai2.eO reMrye (or loaata Incurred prior (o December SI, of which no 


»a,s55 7a 








Total 


miMn 


























t87.70O 09 
15.562 M 










iiea,666 n 


Total 





HlSSa AND FBEUIUIIS. 

FireRlskB. I 

In lorcP on the Sin daf of December , i 

IVritttn or r»new«i ilurins the yetr 1 

Total t, 

Deduct those eipjred and marked off sa termliiated. 5.621,353 e3,tSS 65 

In lone at the end ol the jear 118.825,173 1230.161 09 

Deduct amount reinsured »,ll»,160 117,102 50 

Net imount in force 17.720,018 (IIS.OBS ES 
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EXAMINATIONS 

GULF AND ATLANTIC INatlRANCIi: CO 

Columbia, 8. C. December 28tb. 191T. 
Hon. P, H. UcJUatter, Inturanca C'nmmigWoner, Columbia, S, C. 

Dear Sir: I have made an examlnatlOD of the Gulf anil Atlantic Insurance Com- 
pany and submit berewltb a report on Ihe coodltlon of the company aa ot this date. 
Thia company was chartered December 1, 1808, to do a general Inaucance buBt- 
ncM. Thus far. It baa done a fldellty. Industrial accident and health and marine 
bDslneBa. 

The capital alock ot the company was checked from the atubs ot the certlflcBte 
book and verified wllb ledger accODnts. , , 

The ledger uccoants were verified from original records, all dlaburmments being 
checked with receipted Teachers and checks. 

The aaseta of tbe company were examined, the cash and bank deposits being Teri- 
fled in tbe usual way. 

FINANCIAL STATEMENT. 

CspIlJkl stock |5S,9ST 8J 

Ledger anets u oi December 81st, 1916 »7fc*87 »e 

Eitended at tn,<ST M 

INCOME. 

Premium income (»U Kiiirces) H6,»U H 

Mortgages .' *1.011 6i 

Collateral lotna SOS GS 

Stockj and bonds 1,320 00 

Bank deposits U M »8,1H » 

Brokenge and canHnitsians on bands JB 40 



Total tl41.aM42 

DISBUItaEMENTB. 

Sick claims tS,03S OS 

Death claime 8»S GO 

Marine loBsee ie.g»6 30 

Commissions to agents: 

Life and Casualty |16,71T t9 

Sirety ST7 H 

Marine 9,Ta8 « 26,153 » 

Salaries, officers and home office employees 2.065 00 

Eipenses board ot directors ISS 00 

Hedici] eiamlner'e fees 13 00 

Traveling eipenses 1,168 87 

Bents 7W00 

Other Uies and licenses !!!.'.'.i!!'.!!!!!!!!"'.!!!!!!!ll!; 8TTS7 



PoBt»ee. telephone, etc. 
Furniture and flitures . 



Dividends 

(ieneral eipense 171 17 

Advanced to agents— charged off 10 00 

Balance t7J,B6S Sf 



Holla teral 1 



and bonds M.OOO OO 

B.13S91 

1,840 84 

7SS« 
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NOH- LEDGER A3SETB. 

n,oet El 



■ ■ - ■ - 3,868 m ■ 

DEDUCT NON'ADIUTTED ASaETS. 

LiniiH on ctvmpany'B own stock K,3U> OO 

Furniture and BlturM 70S 47 

AgenU' b»l«nM« n* 60 

3,706 <H 

Total Bilmitted laeet |77,709 G3 

LIABILITIES. 

KtttTve: Surety »»,B52 OS 

Hsrliw («bitrai7) 10,000 00 

Lite »nd CMu«lty (lite) B6T M 

Hnlth and Accident 138 00 

— H,OIJ 37 

Pild Id cipiUI $S»,9ST 83 

Suiplui over ill UabUltJ' 8,704 8S 



Total , 

Respeothilly nibinittad. 



:, FIILUliR, 



EQUITABLE PI BE INSURANCE COMPANY. 

Columbia, a. C, October Sth, 1B17. 
Hon. F. a. McMaater, tmurance CommltHoner, OoiumWo, S O. 

Etear Sir: On Aucuat 31st an examination ot the Equitable Fire lueurance Com- 
panj of Charleaton, 8. C. was complfted. A report o( our finding In bertwith 
respectfully (ubmitted. 

SCOPE OF EXAMINATION. 

corercd tbe tranaactloiiB ol the company sloop the last deparl- 
made Jnue 30th, 191G, to and iDCtudlog June 30th. 191T. 

HI8T0BS 

The compaDji was chartered by an Act of the General Assembly ol South Caro- 
lina on December ITth, ie&4, and began buslneea March leth. 1895. Under Its charter 
(he company may make contractB ol Insurance and Indemnify against loss or damage 
by Are to buildings, goods, wares, merchaodlae, shipping and every kind o( property 
and engage In such other lines ot business as Is geDcrally conducted by companies 
or a like kind. At present It is doing bnslness in Vli^nla, North Carolina, Sonth 
Carolina and Oeorgla. 

CAPITAL STOCK. 

The tompany was originally organized and chartered with an uatborlzed capital 
stock of $500,000.00, divided Into 10,000 shares of $50.00 each with privilege of 
Increasing tbe capital to $2,000,000. The charter was amended February 22nd, 
1904, so that the authorized capital stock was reduced to $200,000.00. Of the 
authorized capital atock, the first issue was for 2,400 shares. In 1910. sixteen hun- 
dred (1,600) more shares were issued, bringing the total up to the then anthorlzed 
capitalization ot $200,000.00. All of the capital stock was sold at par, no provi- 
sion being made for surplus. The surplus shown In the statement subjoined is an 

ORGANIZATION. 

Eleven diieclura are elected each ycnr by the stockholders from nmoni{ themselves. 
These directors are empowered to elect from their membership a president to 
authorize inyeslmerls, and otherwise lo eierclse genernl control oyer the affairs of 
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GENEKAL. 

The company has eiperlenced very EStlsfactory growth and has enjoyed a pfoSt- 
Bble buslueas, havlag paid back tn dlridenda to its atockholders a sum practically 
eqDSIIng the amount at capital stock In. addition to setting aside a snrplua ol tl23,- 
28G.94, which, vtth the capital stock, make a sum tor the protection of the policy- 
holders amoaatlng to $3S3,285.S4. A schednle subjoined will show the eiperlence 
o( the company tor the paat Ave years as regards ratio of losses and expenses to 
premlDiDB received, classtlled by Statra. 

An Investigation of the company's policy as regards payment of losses was made. 
A BCbednle of losses paid was made up b; aelectlng a number of claims at random 
from the Ales for the several States. In practlcallj all cases, the checks were 
Issned on the same day the adjusted claims were received at the home office. In 
the few cases not so paid, records and eiplanatlons were prodnced to prove that 
tbe policy of the company Is one of absolute fsirness and not Inclined to deter 
payments or take advantage of any time limit. 

The maps and records Indicate that the underwriting policy of the company la 
conservative. The risks arc kept well distributed, while large lines are reinsured 
to a safe net retention. 

REINSURANCE CONTKACTB. 

The company bas excellent relnsoring facilities with , reputable companies satis- 
factory to this departnieot. The contracts are of a reciprocal nature on a commis- 
sion basis, with a number calling for additional commission on a profit contingency 



FINANCIAL STATEHENTS. 

of December n,' isti,'.'.'.'.'.'.'.'.'.'.'. ifli^m 5( 



: ol cipiUl stock paid_ up in caeb^..;^;. *^'?99 



Extended at «M,1M BO 

INCOUB. 

3 Cross premiums written during year tlTS,«8I 00 

Reinsurance piemlums »S8,80B 41 

Return premiums SB,«99 88 TB.M* 07 98,888 SS 

S Gross inteiest on collateral loans llsat M 

6. Qroes interest on bonds and dividends on stock with no accruals on 

purchase date 4,867 90 

7. Gross Interest on deposiU In banks LOS 00 

8. Gross rents from company's property (including 1880.00 tor occn- 

pancy of own building) 870 00 

9. Total gross interest and rents B,B87 S8 

10. Tot«l ' tsi%nt»i 



. Orose amount paid to poUcybolden. Including tl!,SS0.72 In pre- 
vious year »«B,0« 34 

. Deduct amount received for salvage 1688 86 

Reinaunince 81,110 07 al,OBB OS 

. Net amount paid policyholders WT.Wl 31 

. E»penBeB of adiustment and settlement of losses l,5ia 92 

. Commlsrion and brokemge (net) 17,733 38 

, Salaries, lees and other compeneation to olSceis, dliecton, and home oWce 

employees 8,848 73 

, Salaries, »2.0e7.S», and expeneee n,278.18 of fliecial agents 3,348 53 

, Renta, Inclndlng fSSO.DO for company's own building 380 00 

, Advertising, prfiitlng and stationeiy 1,164 83 

PtwtRBe, telunms, telephone and enpreaa MO 3.1 

. Maps, InclDdlng coneerions !7 OO 

. Unaerwriten boards and tariff assoclBlions 28 03 

RepaltB and expenses (other than taxes) on real t^tate 8 75 



ance Department . 



514 4! 
5.001 44 
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ANALYSIS OF STATEMENT. 

1. Capllal etook was cbeckEd from the stubs ol the stock certificate book. Can- 
cellattoDa were noted ot such certlflcatea as had ttecD surrendered tor transrer. The 
amoDDt cnlLed (or bj stubs wbb verified bf comparison wltb the register ot atock- 

2. Tbe Items ot Income and disburaemi'Dts, assets and liabilities of the 1916 
annual Blatement nere verified. A check ot Income Items tor Ibe first six monlha 
ol 1917 waa made and the statement rendered made up from tbe records. None 
ot tb» Items require special comment. 

DISBIRSEMKNTS. 

E. Under this Item you will note Ibe net amount shown. There was a small 
eredll to tbis account due to tbe company's having handled some llneB tor local 
agents, relQaurlne Ibe entire amounts, the commissions or brokernKe being credited 
to this account. 
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ASSETa 

1. The real eslate owned conglBta of h Igt on the southeweslem corner uf Broad 
and CbUTCh Btteets nlth the three-atorj brick home office bnlldlng and adjoining 
warfhODie thereon. This bulldlDK was pnrchaacd In 1901 tor 10,100,00. The com- 
pSDj has since added ImprOTementa to the vHlne of t6.482.05, which makes the 
book Tslne S1S,5SS.S5. 

2. Papera In coDoectlon with mortgage loans were eiamlned and the loans 
found aatlsfactorj. All bear Intrreat at 6 per cent., except one which beers Interest at 
T per cent. No reeords ol appraisal were found in connection with these loans. 
except such ss appeared on Are Insurance policies covering the balMlngs under 
mortgage. Most of the flies are wlthODt reeord of opinion from altorney be to the 
sfalua of the mortgage — whether or not it la Brat Uen, On personal inquiry of a 
member of the firm of attorneys employed by the company, tt wna learned that no 
loans are made except on first Hens. Fire insurance policies nre carried on all 
property coiered by mortgsgea held, and in each esse It waa noted that the Equit- 
able Fire Inearanee Company Is named aa payee In the mortgage clause attached. 

3. Collateral loans seemed to be well secured. 

4. The bond values were compared with the values aa shown in the ISlfl com- 
mittee valualioDs. while the values vary somewhat from ttaos# given In the con- 
vention committee valuBflona, on tbe whole, the total amounted to practically the 
same. In tact, combining the bonds and stocks and applying values to some aa 
shown by a local broker to have been actually sold at prices higher (ban shown 
In the 1B16 statement, Ihe values, aa claimed In the statement referred to, were 
less than might have been claimed. The values tor the statemeut submitted are 
the same used In the ISIS statement. 

5. Cash in offlee was counted and checked tinck to June 30th. 

6. Cash in banks was verified In the usual way. 

10. The company Is named as beneficiary and pays the premium on a {5,000,00. 
twenty payment life lasurance policy carried by tbe Equitable Life Assurance 
Society, which is held as security against a toss on a loan of (2,833.20, which was 
secured by bank stock. Tbe baqk failed, hence the assignment of the insurance 
policy, Tbe value shown Is the same as shown in 1916 statement. 



4, Tbe unearned premium is computed ou a pro rata bflsis as of June 30th. 1917. 

C0NCLD8I0N. 
The records of the company were found In good condition, and accurate in every 

The courtesies and willing asdatance of the oSlcera and employees Is hereby 
acknowledged. 

Bespectfully submitted, 

J. B. FULMEB, 



Vlrglnll 2S24TI1 H13PB89 9,11114.1 S4.2? m.4% 

North Cirolina II 292 S3 4,151*4 3,fi61 67 34,0-/: SI, 3^ 

South Caroliiu te,«Sl S2 T.4S2 47 20.e9S »3 IS.3% 44,3% 

Tear Wig 

Georgia assai 39 7.W1 14 M,4«9 33 SO,»'i; n.f/. 

Vlrginil 23 304 24 8.275 35 14 813 23 3^. 6'/, 02.fl% 

North Carolina II.IOS 19 3.670 55 fl 6C1 30 33,0-/ 59, SK 

South Carolina (9,462 43 S.Sl* M 2e,»39 10 V!.9X 54,4^ 
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_YMir 1916 






South Orollm 43,407 CO 7,819 32 27.274 OS n.SX 82.8% 

Year 1910 

GsofglB 8,367 70 2,905 83 18,214 74 SS.SX ilS.0% 

Virginia 21.192 68 8.896 29 7,857 3* SI.0% 38. 1^ 

North Cunliiw 11.4S1 79 8,85107 4,904 00 88.6% 42.7% 

South Carolini m.^OS 76 17,034 91 83,770 22 12.4% 24.0^ 

ExpeiuH u used inoluded erery item of expense incurred except Btlaries of office™ «nd home 
office employee! on i net basis artcr commluioos For reinninnce had been credited Co com- 

EXHIBIT "B". 
Schedule of Loaeea for Five Consecutive Yearn Prior to IRIS ClneeiBed Accordins to Towns 



BRICK 
Premiums 
(8,387 oa 

84019 



»53,181 68 (44,710 98 »1>.964 05 (6,668 OS 

2nd and 3Td Claaa atiee 

40,807 ee 17,394 81 12,008 74 4,461 91 

4th ClaiB Towns 
26,744 18 13,010 00 81,421 28 26.247 BD 



Countty Mercartilea 
le 4,988 8i 

and Frame Wholeaale Mercantile Buildings 



piDBbrrr firb insurance company. 

Columbia, 8. C. Febniarj: 12th, laiT, 
Bon. F. H. McMaeter, Iitturance Commitgioner, Columbia, S. C. 

Dear Sir : Ad eiBmlnatlon of the rldellt; Fire lasnrHDce Company of Sumter 
twB recently been completed, aod a report on the eiamlnatlon la berewlth sub- 
mitted. 

Tbla eompany was orgaDizeil nnd began business during the month of May. 1916. 

Its charter proTldea (or general Are Inaurance. tornado, marine, bonding, surety 
and iudemnity buslneaa, Thua (ar Are, tornado and marine Insurance only are 

The company organized wltb an aulhorlied capital atock of (25,000 divided Into 
two hundred fifty (250) shares of |100 each. The capital has all been sub- 
acrlhed and paid (or by three IndlvLdualE who act aa directors (or the company. 
In addition to the capital. {6,250 vrae paid Into aarplus. 

The net lines retained by the company apparently are conserTatiye. A number 
of agents' dally reporta were examined for verification of this fact. 

Net lines retained are as follows : 
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Brick mercaDtile $1^80,00 

8piiDU?r«d warehouse 2,S00.00 

Prame mercaDllle .' 750.00 

FirBt-clHBB dwellings (under protecHon) 1,000.00 

Country property accepted at oaaal rales, 

A number of relnaurance contracts are held by tbe eompany with other flrp 
Insursnee companies ot a aallBfaclory reputation. 

A statement of the Income and dlBbureeroents, asseta and liabilities Is attached. 

INCOME. 

Ot the Income Items no special comment seems aeceBsarr, except, perhaps, that 
o( brokerage commlaslona. This item represents commissions on bnstness brokered 
by an officer ol the company, tbe commluion being assigned to the company. 

DISBURSEMENTS. 

Items ot diaburaement were cheeked, several montha being Terlfied by Items. All 

items ot dlshorsement were found o( a regular nature, and require only slight 

ASSETS. 
The asset* ot the company consist ot hank deposits and agency balances only. 
Only Due loan has been made and It has been repaid. All bank deposits, certla- 
cntes. etc., are in one baok. 

LIABILITIES. 

The reserve as calculated hj the company Is based on the table given In the 
annual statement blank. This calculalion calls for a reserve very slightly more 
than Is required when the plan used by the two other companies orgaolzed during 
19ie Is applied. Neither of these tables, I think, Is accurate. The annual state- 
ment blank table, for Inntance. Is Intended to apply to a company having been in 
operation one year or more, the table helug an average annual bualness. The otber 
plan Is on a three-fourths (3-4) monthly average. Inasmncb as the greater volume 
ot business was written during the latter montha ot the year, nothing less than 
a monlbty average should tie used. This, I tblnk, would come nearer accuracy, 
though not as accurate aa It might be were reserves calculated, as suggested, on 
tbe monthly average basis, the reserve would be considerably larger than is shown 
by the statement. 

GENERAL. 

The general policy of tbe company seems to be conservative, and, apparently, tbe 
company is well eatahllsbed. 

The system of accounts Is not as satisfactory as Is desirable. This tact is realized 
by the management, however, and ateps will prohably be made looking to an 
Improvement. 

The marine department, like others In this State, does only reinsuring buslnen. 
The records furnished are very Incomplete and unsatisfactory. No records are 
kept except amount ot premluma written and losses paid. There Is no record of 
amount of risk nor ot terminations, so no accurate reserve ran possibly be com- 

FINANCIAL STATEMENT. 

Capital stock p«id in; Capital »M,OTO 00 

ftirpliH S-2S0 DO 

Mi.sso on 

INCOME. 

Groii premiuma (Are) (61,297 56 

OroES premiumi (marine) 1,688 68 

Deduct returned premiums (Are) »7,37fl |3 



irnt on loana and hank depoaita SM fa 

ksrage commiBaiona 6 5i M,ei7 ST 

ToUI •S0,8OT S7 
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DISBURSEMENTS. 

Gross losses paid to policjhDldera (fire) »2.(I7Z 68 

12,812 87 

Deduct reinsuranee UB 70 

12,198 11 

Adjustment expense 12 68 

Cooimidions lo tigents (marine) '359 76 

12,913 W 

Siliries td offleers ind home office emploTeeR 7^ 74 

"■ ■■ and supplies 389 24 



PoMage, ei 



Lei^l expen^efi ,-,.,'-..--.....,....-....-..--.■-"--'- 

Tases and lieeneeB— Ineunuice Department M4 <» 

■'- •■ '^- ' "-enue Department 4 47 



MOOD 



and licensee — State . 
and licenses— Broterat 



IS.EaS 45 



ASSETS 

b in bank! not on Interest t»,W4 » 

Certlfloates ol deposit 119.875 00 

■■-■ ' ■ as.sosss 

mts' balancee subaequent to Octolier 1. WIS |21,gS7 5« 

'nts' balances prior to Octobw 1, 1918 2,84174 24,709 30 

ToUl W.SllW 

NON-LEDOEB ASSETS. 

aooTO 



.. «6a2G 



DEDUCT ASSETS NOT ADMITTED. 
Agents' balantes prior to October 1, 1910 2.811 74 

Total admitted anets »ei.«7l> 18 

LIABILITIES. 

Unearned premiums ', 24|0M 94 

$28,897 08 

Capital Btock paid in 126,000 00 

Surplus over all liabilities 9,803 10 

■ 84,808 10 

Total W1.670 18 

Respectful!; submitted. 

J. R. FULMER. Actuary. 

PALMETTO FIRK INSDRANCE: COMPANY. 

Cotomtlfl, S. C, Februnrj' 19. 1817, 
Hon. F H. McUatter, Inturanee Commltitoner, Columbia, B. C. 

Dear Sir: Below jou will And my report on an ei»minatlon or the Palmetto 
Fire meurance Company of Sumter, S, C„ together with a slnlemcat of Its finan- 
cial condition. 

The eiomlnaflon covered the year 1916. sd eiamlnallon havlDg been made tn 
December. 1S15. by this department. 

The eompany was organized in January. 1912, and begun business In August ot 
the same year. The company was organized with a capital stock o( t25.000. 
contlaulng with thle amount until August. 1916. when the capital waa Increased to 
$SO,000. Since January Isl. 1917, the capital baa again been doubled, amounting 
at present to $190,000. The increase in capital was duly authorized, and all certi' 
fieates have been paid for and issued. Such certlQcates as have been transferred 
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by original ownpre, harp been properly csncelltd and attacSed to their reapecllve 
atnbB. 

The compBDy does a fire, tornado and marine bualneKB. For relnsurani^e put- 
poses It haa contcactB with a number of other companlea of recogolwfl alublllty 

Tbe net llaea retained are as fallon« : 

Brick mercantile Sl^SO.OO 

Frame mercantile 750.00 

Sprlnklered warehouae 2,500.00 

Flrat-clBsa dwelllnga (under protecUon) 1,OOU.OO 

Tornado rlsta 1 ^33 . 33 

Single blocka 10,000.00 

Tbe above (able applies to risks i;uder prote<:tloD. An examination at ageno.r 
dally report 61es Indicated tbnt Ibese risks are not exceeded. 

Below you will And a GlatemcDt of the Income and dlBburEementa, asseta and llB< 
blllHea (or the year ending December 31, 1816. , 

INCOME. 

Of tbe Income Items, no spei^ial comment or eiplanalion seems necesaary eicepi 
as to deduction from total collections as interest on mortgage and collateral loana. 
Tbe amount deducted represcuts Interest accrued on loans whnn bought by tbe 



All disbursement items are regular except item of t9.SS. This represents aii 
entry to correct an error in bank account. 

ASSETS. 

Mortgage loans to the amount o[ t33,100 are lield by the company. It was noted 
in coDDectlon with these loans, thai no appraisal or appcoTal is on Die. ThiB may 
be partly explained by the fact that some of the loans are bought and not made 
direct, the values being passed on by the company's attorney. As the loans arc 
local, and, as I understand from general InformatioD, tbe attorney of tbe com-' 
pany Is thoroughly familiar with realty vaines, this practice may appear eicna 
able. At the same time, it Beems the company should have on file a record of th« 
attorney's appraisal, and appiayat of two or more offlcera or directom of the com- 
pany. 

Bonds owned are South Carolina State bonds. All cash funds are deposited nitb 
banks on Interest earning 4 1-2 to S per cent, interest. The management Is due 
commendation tor keeping all funds earning interest. It seems that it should be 
possible, however, to invest more of the funds Id desirable Brst mortgages on real 
estate and thus earn a higher rate of Interest. $35,000 seems to be more than the 
company will probably need for any emergency. 

Agents' balances as shown In statement ere net, deduction of balances due 
reinsuring companies being made Instead of showing them aa liabilities. Both sides 
of this account are handled with about tbe same degree of promptness. 
LIABILITIES. 

Unearned premiums (Are). This item was computed by using the tabic provided 
In tbe convention blank whicli is based on an average annual basis. 

Unearned premiums (marine). No claim of accuracy Is made tor this item. 
Under the syatcm employed by the several companies In this State doing marina 
business, It la not possible to ever aiirmlae the condition of the buaineaa at any 
time, and as far as carrying adequate reserve la concerned, it Is out of the quPB- 
tlon. Tbe accounts kept record only premiums received and commissions and 
losses paid. No record of expiration, cancellation, etc.. Is kept among the ledger 
accounts, and the above mentioned unearned premiums is based on tbe premiums 
apparently In force, which, of course. Is, in nil probability, Incorrect. Thene com- 
ments are not intended to apply to the Palmetto Fire Insurance Company alone. 
It has 'been noted that none of the companies doing a marine business In this 
State keep satisfactory records. They are not furnished sulTlclent data for keeping 
them accurately and up-to-date. 
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ACCOUKTB. 

lis compaLy are cambergome and call for more wdfIi than la nee- 
easary. A more satlslactory system Is In proceaa of Inatallallon, wblch ahould prove 
' of beoeflt to oil roDcerned. 

Capital itock 



.'.'.'tljV.MV &' ' " 



Ledger uieU («fi per b«l»nc«) December SI, II 
iDcrease of piid-up capital during year 

Extended at 

Deduct reiniurance |M,S28 68 

Deduct return prerniums 20,2« M 

Total net preniiuma written , 180,099 Be 

Grws inteiest on mortgage and collaters! loans (H.CO.M, lea ^tM).. Sli 38 

Groffl intertet on deporits in trust compaxiieg aod banki 1,161 02 

Commlsiion on brokerage 103 S8 



tl4T,0Sa «G 

Grose amount paid for lMsefl,(Bre) ...~TT7."!r."i7.T7.'..'.7..,.. RO-COt S6 
Grosa amount paid tor lonea (marine) IT.IM B7 

Deduct amount received lor reinmrance B,514 TO 

Eipenaea ofadtuatment 14 74 

Commiesiona to agents (Art) IVOS 38 

Commidons to agenti (marine) fl,8ie SI 

■ 14,112 1» 

Satariee and expensee to agents .-,.„,..-'.-,...-..,..,-..,-..,,. 1,S4S 50 

Salaries and fees to officers, directors and home office employees a.t'lS 2S 

Rent S24 0O 

Advertlsemenls. K50; potUge and BCaHonecy, |1,062.M 1,069 01 

Postage, telephone, telegraph, etpress 401 S2 

Legal eipenee 136 W 

Furniture and flitures 028 99 

Maps, etc 196 4B 

Taiee (State on premiums) SIS 12 

Insurance Department licenses and fees and taxes 141 SB 

City taici, ta«.74; Interna! revenue. (141.20; Federal oorpomtions, |14.S1 822 25 

To correct error in bank account '.^\'^.'.'.'^'^'.'^\'^'.'.'.'^'.'.'.'.7^ 9 88 

Oeaeral eipense 10 00 

is.Ktt n 

tlOI,Ml U 
ASSETS. 

ICortgage loaoa 133.100 00 

Collateral IB.OOO 00 

Deposits In trvet companies and banks on interest 1s[48B 60 

CertiBcates of deposit 1S,6S6 OO 

Agents' balances aubaequent to October 1st t40.64S 10 

Deduct amount due reinsuring companies 27,471 46 

. . . ^. ^ .. mm^ 

Agents' balances prior to October 1 SSi 40 18,127 04 »101,fi5I N 

NON-LEDaER A8SET3. 

Interest accrued on mortgage loana (708 63 

Interest accrued on bonds 100 00 

Interest accnjod eertiOcates of deposit 807 oo 

1,415 B> 

Deduct agents' balances prior to October Ist g5A lo 

LIABILITIES. 



|V»,mBI 



Dni«id lones (adjusted) , „ 

Unpaid losses (unadjusted) S,SS3 60 

TV... ^ , W'^ •* 

Deduct reinsomnce 1.171 29 

*i.07»IJ 
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UuMtiiEd premiums (ttre) 129,58195 

Unearned premiunu (miriue) , 9M SO 

30,S08 45 

IMlmiUd ainouot h«e>rter payable for all taxra and liceiwM 1,0SS o« 

Capital stock »60,0«0 M 

Surplus over all liabilities 18,167 21 

8S,S8Ta« 

tue.sti 67 

Reapcctfully ■ubmitted, 

J. R. FULMEB, 

PRITDGSNTIAL PIRB INStrRANCB COKPANY. 

Colombia. 8. C, November flth, lOlT. 
Hon. F. H. UcMatter, Ingurance hommttsioner, Ool«i»bi», B. O. 

Dear Sir ; I have completed an eiamloatlon o( the Prndentlal Fire Insurnnee 
CompaDf o( GreeuTllle and a report of Its tlDanclal condition aa of September 30tb 
tollawa : 

Tbe Prudential Flee losuraiice Conipanj was organised and begun business Id 
August, 1916, Tbe company does a general flee lasurance bDalneas Id the State 
ot gouth Carollaa only. 

The authorized capital stock la $GO,000.00, Ot tbls amount $20,000.00 was paid 
up, together with $10,000.00 enrplus. before organliatlon. The remaining t25i000-00 
capital was paid dnrlng January, 191T. 

The By-laws provide (or from nlno to nineteen dlrectora who shall serve one 
jeor and eiecclse the powers ot genflral auperylslOQ ot the company's afTsirB, elect 
the otricers and eierutlie committee, HU vacancka among directors vheo deemed 
necessary, and such otb'.'r dulies as are generally delegated to directors. An eiecn- 
tlve eommlltet ot three ie also provided for, whose duty it la to invest the tands 
ot the company Bad to act In the capacity ot the directors during Intervals between 
meetlDga. 

The nnderwrltlng Is under tbe supervision ot tbe Gllflllln and Houatoa Agency. 
This agencj' acts In the capacity ot general managers, appointing all agents, making 
contracts, collecting all premiums and pni'lng all claims. The premlnms collected 
are deposited to the credit of the agency as manners, and such fnnds as havs not 
been disbursed for claims or expenses are transferred to the account ot tbe 

Tbe members of the general managing agency are stockholders of the Prudential 
Fire Insurance Company, and are paid a commission as any other agency. In 
addition, bowever, the contract between the company and managers permits a 
share In the underwriting proflts. 

Thus far the agency has been conducting the alTalrs' of the company economi- 
cally and very liberally, no charge being made for personal services In connection 
with the affairs of the company. 

The compuny has a number ot reciprocal reinsuring contracts with satisfactory 
companies with which It reinsures Its excess lines, and tram wblch business 1b 
accepted. 

The system of accounts Is satisfactory so tar as tbe needs of the company are 
concerned. The statistics for determining tbe amount ot unearned premium 
reserve are not such that an accurate calculation could be made without consider- 
able detail work. An accorate system showing new business and eiplratlons will 
be necessary when the business ot the company has assumed larger proportions. 

FINANCIAL STATEMENT, 

CaplUl stock taB.OOOOtt 

Babnce lorwsni December Slat, IBIS »O.TSO M 

Increase in capital 25,0CK> 00 

Eitended at »7S,JB0 » 
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QroB preniiumB 

Lew reinBurance 110.377 48 



DI8BUB9EHEN1^ 

LoeewjMdd »9,m » 

La»a!nge 1684 06 

Less reiimi«nc« 7S5 SB l.SBB M (T.TOI SS 

ExperiKe of adjustment and settlement ol loases 126 32 

CoDimisalDng paid <net) 4,660 02 

BaUrisB and expeneu oC bDme office enip1oye« 1.039 26 

fiente 90 00 

AdverthlnE, K.OO; printing and stationery, (402.70 407 »T 

Podtagie, telefTi'iniB, telephone and eipnss 130 IE 



ling eorrectlona ,. 
DPlcIpal/ 



.Hiscellane 

Lloenees and tales— Insuiance Department tlB7 04 

Licensee and taies— Hnnlclpal SM 01 

Licenses and taies—Pedenil 01 72 685 »7 



ASSETS. 

Mortsage loans |B»,OTl 74 

Deposit In banks and trust companies 3,103 61 

Agents' balances prior to June SO. 1917 1.384 P4 

Agents' balances subsequent to June SO, 1817 7,163 27 

^ 191,784 SB 

LIABILITIES, 

Reserve tor unearned premiuma W7,i»2 76 

Capital stock (60.000 00 

Paid in autplus 10.000 00 

Earned aurplue ..-...,..,...,,...........,..,.. ..-,...,,..,....,,., 14.101 00 

Surplus to policyliolders 74,491 60 

(91,784 36 
ANALYSIS OF STATEMENT. 
The capital stock waa checked from the atuhs o( the certlflcafe book and with 
the ledger accouDtB. A few errors were (oiind aud corrected. 

The premium aocouuts were checked with the IraokB ot original entr;. 
The Interest collected was verified from the accounts o( the treasurer. 

DISBCHSEMENTS. 

The caah book record disbursements were checked with cancelled checks and 
receipted voacherg tor the entire period ^Dce organlzatloa. All dlsbarsementi were 
regular and require no xpeclal men (Ion. 

Losses paid were investigated, and from the records. It seems that 'the policy 
o( the company is one of (airneas and promptness. 

The company baa done practically no advertising. 

All risks are mapped where possible. The location of those not mapped is kept 
In written form. An examination <tt the map record of the company Indicated (hat 
due care la eierclsed to avoid coaflagratlon hazards. 



The investmenta of the company were eiamlned in detail. They consiat of mort- 
gage and collateral loans. There Is only one collateral loan. This is a (S.OOO 
ioan drawing interest at 8 per cent. The remainder of the lonns are secured by 
notes and mortEages. These loans ttracticHlly all bear interest at 8 per cent, and 
were acquired through the Norwood National Bank. A few of them are Jointly 
owned with the hank. No applications for loans, appraisala or attorney's opinions 
as to titles were submitted for Inspeetlon. From general Information, as to makers 
of the notes. I am inclined to think the loans are aate from an Individual iDvestor's 
elandpoint. More care, however, should be eierciaed in the matter of margin of 
value tor the security over the amount of loans. There should also be a record 
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Bbowing the appraised value of tbe property covered by mortgage, oplnlan ot 
attorney ag to title, and, Id addition, a record ol approval by the eieeutlve com- 

Balances Id bank were verlSed by personal Investigation, 

LIABILITIES. 
The company had DO losses unpaid at the close ot tbe period examined. 
The reserve for nnearned ptemlnms was calculated without taking Into coDslder- 
■tloD the expirations of short term policies written daring the year. For this 
reason It Is slightly larger than It would be otherwise. 

The courtesy aud willing assistance of tbe company representatives and employees 
is hereby acknowledged- 
Respectful ly submitted, 

J. B. FULMEB, 
Actuary. 

AFRO-AnBRicAR insurance: company. 

Columbia, 8. C. July 2l9t, 1917. 
Hon. F. H. JfcHoXer, Ineurance Commteaioner, Columbia, 8. O. 

Dear Sir: On July 20tb I made an examination of the Afro-Amertcan Mutnal 
Insurance Company of Rock Hill, S. C. Below yoo will find a report of this com- 
pany's Income and disbursements, assets and liabilities as of June 30th, lOlT : 

Balance forwarded December Sin. 191S iS.W Gl 

INCOME. 

Income from premiuma t8S2 93 

Received from directors (loan) IM 07 

Rent (occupancy o( own building) (0 00 

1.1ST 60 

ToUl »4,aB6 11 

DISBUItaEUENTS. 

Paid death claims t'M 00 

Paid iick clalmn 906 97 

Return premiumB BO 

Commiadons to agenli US 11 

Traveling expenses 20 87 

SalBries 117 00 

Rent— office and poBtolBIce box 81 20 

AdvertiElng, atatlancrl' Knd poalage, 118,20; telegnph and expreu, tl.80. 21 00 

Postoge 18 78 

Inaurance Department teee and liceneee, (BS.OO; other t»ie« and licensee 

»85,65 181 15 

MiBcellineouB eipenees 03 

Fuel, W.OO; flr* Inigrance. K.tt 4 36 

1,172 M 



,1 estate (book value) 2,9F2 60 

■nta' bsUneea (net) 120'45 

»,1<» 88 

NON-ADMITTED ASSETS. 

luct agents balance! 120 « 

Total admitted assets $3,(MS 41 

LIABILITlEa. 

erve for deaUi benefit (381 80 

erve tor sick benefit 27 22 

ro»ed money advanced by olBcera {unsecured) 1.398 61 

rowed money secured by second mortgage 800 00 

i,Mj SI 

Balance |4» TR 
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There ta ■ dlHcrepaacy In the cash ssseta of the compSDy amouDtlug to $18,70, 
I was unable to lot^ate thla dlai^repanc;. No coatlnued eDort was made, however, 
tor the reasou that In looking for tl, I noted cbargi^B made to the ledger nccountB 
that had Qot been entered on the books of original cotry, viz., the caah book. Id 
other words, a charge had been made dl[ei:t from an agent's report to the ledger 

AgeaCt' reports were examined ; bnt not all were trailed Into the ledger. 

The item of $164.67 represents moae( advanced br two of tbe directors of the 
compaoy. 

The rent Item represents a charge of IIO.OO per month for the companr's own 
building, and Is the only Income from the Investment. 

Sick claims are paid on certificates from attending physician. 

Commissions are paid on all collections and new business on the same basis. 

Salaries paid are small, In fact, all dlsbursementa are compatible with the 

The Besets con sis t principal If of tbe home office building, a two-story brick 
bnlldlng in a rather Isolated section of tbe city. Tbe building baa not been rented 
>me time, and, In appearance. Is not worth tbe book value. 
; liabilities of tbe company are rather heavy : considering the depreciated 
of the home office building, tbey probsbty exceed tbe assets. 
The organization has twelve debits with ten agents. Tbe business Is decreasing 
ather rapidly, due to lack of attention. The business tor the flrst six months of 
7 shows the following : 



. . IGT units 



Net decrease 151 units 

Respectfully submitted. 

J. R. FULMER. 

GKRHANIA blFB INSURANCB COMPANY. 

Columbia. 8. C, September 12th, 1917. 
Hon. F. H. McMaeter, Insurance Commiieioner, Colantbia, S. C. 

Dear Sir: On September lltb I completed an examination ot the Germania life 
Insurance Company of Charleston, S. C, and a report ot the examination la here- 
with submitted. 

The company was Incorporated March 30tb, 1906, and began business April 2nd, 
1906. doing BD Industrial life Insurance business. 

The examination covered the period since the last eiamlnallon, including the 
first six months ot 1937, All disbursements and income items were checked Into 
tbe cash book tor part of 1916 and the first six months ot 1917. 

The company began business with an authorized capital stock of $10,000.00 This 
amonnt was subscribed tor and paid up to the amount of {9.500.00, December 
IStb, 1910, the authorized capital was Increased to $20,000.00. Ot this amount 
$19,000.00 is paid up, tbe increase being paid out ol surplus earnings of the com- 
pany share for share to tbe stockholders. In addition b dividend of 15 per cent, 
on the Increased capital was paid to the stockholders. 

Below you will find a statement ot the financial condition ot the company aa 
ot June 30fh, 1917, including a statement ot income and disbursements, assets 
and liabilities. 

All Items ot Income and disbursement are regular and require no special com- 

The assets of the company consist principally ot mortgage loans. You will note 
under this caption $30,300.00. Of this amount, all except $300.00 consists of loans 
to Btockholders of the company. All ot these loans were made prior to December 
1916. when tbe paid In capital stock of tbe company amounted to $9,500.00. 
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From B EtaadpidDt of security, the loans apparently are aBtisfactory. Id each 
Inslaoce Ihe mortgsgea are acrompahied by a fire Insarance policy for an amount 
praetlcally the same aa the loan and tncludlng a mortEBge clause. No appraisals 
or property saloes are on file. An attocney's opinion aa to title la on file with eack 
of the papers and tbe loans are approved by the board of directors. All loans 
draw Interest at hIi per cent. (6). eicept one lor (300.00, which is for seven per 
cent. (71. Interest Is collected promptly. 

Casb in banks was verlfled by personal investigation and by examination of 
bank Btatementa. 

Tbe company has no liabilities except reserve for sick and d«atb benefit, capital 
and surplus. The reserve enlculalioos are made hy a competent I'onsultlDg actuary 
of thia State and were accepted as correct. 

FINANCIAL STATEMENT. 

Amount ot cuiitsl paid up In cash tlB.OOO IX> 

Amount of ledger ueeti bb of December 31, 1910 ST,T<S U 



Leea return premiomi W« 

»28,01l} 83 

Income (rgm interest gm 91 

2S,aSB HO 

«se,73S04 

DISBURSEMENTS. 

Paid (or death clilnia tS.WS 80 

Paid (or ilck claims 8.788 ai 

Paid conimiaaiona MOO 

Compensation to ageoU not paid by eomniisaloii 9,174 12 

SalirieF, oRicerB and home office employees 2,020 00 

Rent, »38B.«1; advertishig, llcensM and tuea, $3Ea.46 OSB *e 

Wvldendi !!,e60 00 

Suppliei S36 88 

General expense 793 60 

28,780 11 

137,077 93 
ASBBT8, 
-«,. w«|,. .,^ni> ... cm Bm nn 

Collateral loa: 



ASSETS, 

Mortgage loaiu ^ RO.SOO 00 



,..(5,070 6fl 
... 2,887 70 



tB7,B77 98 



Capita] Btoct tlO.OOOOO 

Surplus 13,W3 7S 

— — S2,0« 78 

»!7.eJ7 9S 
Respectfully aubuiitted, 

J. H. FULMER, Actuary. 

home; fribhdly insurance company. 

Columbia, 8, C, October Bth, 1B17, 
Hon. F. H. UcUaster. Inxuranct CommlaUoner, ColumMa, 8. C. 

Dear Sir r On SeptemlH-r 11th, 1817, I completed an examinatloD of the Home 
Prlenly Insurance Company of Charlealon, 8. C, and snbmit below a report on the 
condition of the company aa of June 30th, 1917. 
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aiSTORY. 

The company was organlied and chartered In June, 1813, to do a Beneral Insur- 
acce buBlaesB, Includlug life, health, accident, caBualty, fldelltj, burglary. Btorm, 
hall, emplojers- llabllltj and workmen's compensation. Thus tar the company hae 
been dolnR an Industrial ilte and health bualneas only. 

ORGANIZATION. 

The company wae organized with nine directors. The directors are elected 

annually, and have power to manage and control the Biralra of the company. Prom 

their number a president la elected, wbo has genera] charge ot the affairs of the 



.The BUtborlMd capital 
of tlOO.OO each. Three hundred shares hare been Bubscrlbed for to be paW for 
at par, with an additional amount equal to one and sli-tenthB llmea the par value 
of the BtDck to be paid In as surplus. A provision of the by-laws permits an Interest 
Charge o( T per cent on any unpaid calls. Of the S30.000.00 capital stock sub- 
scribed 20 per cent., or {6,000.00 has been patd In, and SS per cent., or (18,240.00 
of the surpina, making a total amonnt of t24.240.00 paid In by the stockholders. 

GENERAL. 

Tbe Home Friendly Life Insurance Company purchased the South Carolina bual- 
neas ot tbe ilome Friendly Society of Baltimore, Maryland, June 30tb, 1(113. With 
this business was Included Invest men ts In South Carolina aecuritlCR, Including 
county, school district, municipal and public service bonds. Tbe company agreed 
to pay for these Investments and the society's business {38,923.00. Ten thousand 
dollars <$10.000) of tbe purchase price was paid by tbe transfer of bonds ot that 
value, while tbe remaining $28,923.00 was secured by twenty-eight I2i>} notes for 
tl.OOO.OO each and one tor J&23.00. The notes drew Interest at 4 per cent, per 
annum. The last ot tbese notes was paid in I>ecember, ]91S. Tlie company 
assumed all liabilities accruing subsequent to tbe agreement, while the society 
assumed lloblllly for such claims as might develop from loans or sickness prior to 
the dale of agreement. 

In November, 1913, a number of tbe bonds purchased from the above named 
society were ordered sold and the funds obtained from the sale Inveafed In mort- 
gage loans. These mortgages were bought from tbe Charleston Trust and Guaranty 
Company, a majority stockholder In tfie Home Friendly Company. The title to 
the property mortgaged and the payment of principal and Interest of all bonds 
thns purchased Is guaranteed by the assignor. Ko records of appraisal or of 
attorney's opinion as to status of mortgages were found. ' 

FINANOAL STATEMENT. 

1. Capital paid up in cash W.OOO 00 

i. Amount ledger acsets as of December 31, IBIS B9.SS3 €S 

Fhitended at 169.633 03 

INCOME. 
B. Premiums received during the year »«,S56 80 

4. Interest or bank deposits 139 35 

5. Jfemberahlp fees— lat payment o61 7fi 

7. Receipt books 23 86 



DISBURSEMENTS, 

Death claims paid I14.3P9 a" 

Sick claims paid 12.913 39 



i. Other 
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78 



. Hedicil esuuiinBtion fete Mfi 76 

, Salaries of offlcera «nd home office employees ..., 1.787 79 

. Rent «6«> 

, Printing »nd ttationery 2M TO 

Pofftftge, telephone, l«legraph and expresa -..--..,-., ^ -..,--. ^ - r, - - ■ 119 SS 

. Legal expense Ml OO 

. Utxnsen «nd tBsea: State »142 M 

Federal 70 flg 

Municipal «e5 SZ W4 IS 



ie. Interest o 
17. Notes for 



1,]1S 37 



tas,t5ai» 



ASSETS. 

(a) Mortgage loans-flrst liens .„. ., 

(b) Mortgage loans— other than flrst 1»,000 0» 

(a) Deposits in banks not on interest tSSS 92 

(b> Deposits in bank on interest MO 88 

. Real estate S.IQCKM 

, Agents' baianccfl 7 M 

Total .' : t67,072 08 

NON-LEDGER ASSETS. 

. Interest due, |2,188.50; accrued, WOl.H 2,79* 01 

Total assets (59,862 12 

DEDUCT A^ETS NOT ADMTTTED. 
, Agents' balances 7 60 



IJABIUT1E8. 
Reserve for sjck and death benefits 106,735 22 



Bills payable 



S. Capital stock 18,000 00 

1. Capital impairment 211,808 00 

14,608 00 

Total 158,864 62 

ANALYSra OP STATEMENT. 

1. Only part of the capital bee been paid In. CertiflcBtes shawlog the amount 
aubscrlhed and amonnt paid on same haie Men ISBued. Tbese were checked (rom 
the alnbs and with the boot records. 

2. The annual statement (or 1916 was verlfled from ledger accounts, Acconnte 
in the ledger were verifled. 

Cash boot records were lerlfled in detail. 

6. The company charges a tee of 10 cents for each duplicate policy Issued to 
a policyholder. 

9. The company bonds its agents. Before tbls bond Is Issued a deposit of 150.00 
Is required of the agent. 

DISBURSEMENTS. 

IT. On November 1st, 1915, the company purchased the business of the United 

States Industrial Insurance Company of Charleston, S. C, for $13,500.00. Ot this 

amount 19,100.00 was paid in cash and the balance to be paid in twenty-two 

monthly inslallments of 1200.00 each. 

ASSETS. 
1. (a) The mortgage loans are nil on property aifuated within the city limits 
. of Charleston, 8. C eicept one which coyers a piece of property at Otranta, 8. C., 
in Berkeley County. Of the mortgage loaus, all have been transferred to the 
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companj by stockholders, either dlreclly or else they are Intereated In the property. 

1, (b). This is a 2nd mortgnge on property located on King and Society Streets 
and WHB sold to the company by the Charleston Trust and Guaranty Company, a 
majority atockholder In the Home Friendly Insurdnce Company. In connection with 
this class of iDveBtments. 1 wish to quote, subscribe to and emphasize part of the 
report made hj the former Actuary from this department ou the examination made 
In IQIS, "It was found that one of the morlgaee loans was a second Hen In 
the amount of flO.OOO.OO on Improved property In ChaCleatDa, the first lien being 
flCOOO. iQ November, 1Q15, the Home Friendly Insurance Company purchased 
from the Trust and Guaranty Company a mortgage loan of $10,000, for which they 
gave the Trnst and Guaranty Company a ehecfe for $1,780, a note for $5,000 and 
credited them with uapBld surplus of $3,220. This mortgage was a third lien on 
the above described property and a flret lien on a large tract of property near 
Otranto, in Berkeley County, B. C. While these tv»o mortgages seem well enough 
secured on 50 per cent, of the market value basis, tbia manner of Investing the 
reserve on policies of a life Insurance company Is not at alt desirable or safe, and 
the Tniat and Guaranty Company should not be allowed to abuse lis posltioo as 
majority stockholder in the Insurance company and have the Insurance company 
purchase from It any mortgage loans except first Hens and then only In the amount 
of 50 per cent, of the market value of the property mortgaged." 

3. The company has recently purchased a two-story brick building on State 
Street near Broad for use aa a home olTlce. The building is well located and Is well 
worth the purchase price. 

6. You will note considerable Interest due. Of this BmouDt $850 Is on tbe 
second mortgage loan, $350 on the third mortgage and country property, and $420 
a loan, the mortgage tor which calls for $12,000 on an unoccupied uninsured piece 
of property at No. SO Wentwocth Street. 

LIABILITIES. 

]. Reserves for sick and death heneflti 
actuary of this State for the 1916 stattmt 
change would be necessary for the midyear statement. 

CONCLUSION. 

The company has a considerable Impairment of capital. This Impairment has 

been somewhat reduced during the present year, It seems, however, that it would 

be desirable for the policyholders to contribute further to the surplus fund and 

reilevelthe necessity for borrowing money each year. 

Keapect fully submitted, 

J. R. FULMFR, 

Actuary, 

HOME insurance: company. 

Columbia S C September 22nd 1917 
Hob F H McMaeier /nsutaiice CoiimfssJouer Columbia S C 

Dear Mr I made an ciamlnatlon of the Home Insurance Company of Lhsrlea 
ton "5 C on August ^Oth 1917 and submit the following as mv report on the 
examination 

This cimpany was organised and began business in October 1898 doing an 
IndustiiBl life insurance bu&lness with benefit for sickness and death 

The company has a oald up capital of $1 000 00 

The records of tbe company are well kept and accuratn 

The eiaminatlon covircd the period since the last examination by this depart 
ment yl? November 1915 Disbursements were checked In detail Ledger 
accounts were examined and the assets verified Among the ledger issels aie a 
number of agents balances amounting to $123 71 that apparently are worthless 
and should be charged <(f They are balances on agents accounts the atents 
being no longer conneited with this company Cash In banks was verified by 
personal visit to the banks Tbe reserve for sick and death beueflta was taken 
as calculated by a competent consulting actuary of tbl'i State the calculation 
being based on data compiled from December Slat 1916 records 
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init ot Income and dltbnrsemeDta. assetH and 
FINANCIAL STATEMENT. 



Cipftal stock paid up llpOMI 00 

Ledger iweta December 31ft, We tlS,4« 



Premiunti, ibk beneflt departnif 

InCereat on mortgaKe toana 

Intereat on bank depoeits 



snie 



Death c 



ToUl (K.0B5 81 

D18BUBSEMBNT8. 

, n.STGCn 

Sick clainia 4,054 88 

— — — — u.aso SS 

Commlaalom to agents MM SS 

Conipensntjon of minaeera not paid hj coininlBBJon '.'..'... I.IIS 00 

Special Balarica 233 73 

Medical examiner-g jeea" .'.'.'.*.'.'.'.".'.'.'.".'.'.".".'.'.','.*,'.'.' .'.'.'.'.'.'.".'!"!!!!!";!!;;*"!!;!![ !!!!!! IJ TS 



Salarl 



iluding 



G5 16 



Taxei— Ihmieipai; iii7:" 
Total 



department, (M.iO. . . 



nituw and ftxtures SOS 03 

Total llS.lJSlt 

NON-LEOGER ASSETS. 



DEDUCT NON-ADUITTED ASSETS, 



death and dck henefiti .. 



UABILITIES. 



(u.sesM 

obertson, presldeot, and P. A. Robert- 
Respect fnlly Bubmltted. 

J, B. FDLMRR, 

Actunrj. 
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ORAITD UiriTHD ORDER OF ODD FB[>l>OWS. 

Columbia, S. C Beptember 28th, 1917. 
Hon. F H. McUatter, Imnrance Commiteioner, CoiumftJo, 8. C. 

Dear Sir : 1 have rcjiFpli>l«d an examlnatloo at tbc Endowment DeparlmeDt. 
District Grand Lodge No. 13. Grand United Order ot Odd Fellows of South Carolina. 
and beg to submit herewith mj report. 

The Endowment Department Insures male members ot the colored Odd Fellows 
between the ages of" eighteen and Htty. All membeta. regardless of age at entrj, 
par a monthly assessment of twenty-flve (2Hc.) cents. Niuetj per cent, ot this 
amount Is carried to the mortuary fond and the remaining ten per cent, to aa 
eipenne fund.. Besides the ten per cent, of the monthly oseasment, other addi- 
tions to the expense tund are derived from a flye cents per quarter assessment, 
Initiation tees, policy tees, and sale ot application blanks. 

In addition to the mortuary and expense funds, building and rent funds are 
carried. The building tund Is accumulated from assessments for repairing the 
boms office building. The cent fund Is accumnlated from rents collected trout 
occnpants ot the home office property. Transfers are occasionally made tram each 
o( these fonda, except the rent fund, to replenish the mortuary tund as necessity 
requires. During 1S15, $6,000.00 were transferred from tbe building fund to the 
mortnary tund for this purpose. 

BENEFITS. 

] tlSO.OO. At the 
1 flfteen cents (15c.> to twenty-flve 
cents (26c.). It Is now proposed, and In tact, tbe State convention has approyed 
a resalution. and authorized the board of directors (o put Into effect, the payment 
ot £200.00 as death benefit nltbout ony increase In assessments. In the absence 
ot necessary data. It Is not possible to present calculations that would Indicate the 
danger In such a change. Ko attempt at actuarial calculatlona that would take 
Into consideration the Increased death rate that may be expected In tbe future 
has been made. A rough approximation ot the agee of the members wonld place 
05 per cent, of the membership at Qver forty years ot age. With tbls fact In mind. 
■ heavy deatb rate may be expected. For the past two years the mortuary tund 
has about held Its own. During 1915 It was necessary to transfer fS.OOO from the 
building tund. During 1916 and the flrst eight months ot 191T, (54,277.40 were 
paid In death benefits. This Is approximately three hundred slity-two (362) 
claims of {150.00 each. Had the dntma been for )200.00, $18,100.00 additional 
wonld have been paid, which would have decreased the assets as of September 1st, 
leiT, to $16,301.34, or leas than the value of the home office building. In addi- 
tion to this depletion, the liabilities would have to be deducted, which would leave 
the net assets of $2.5S2.34. 

ASSETS. 

Tbe assets consist ot a three-story brick building on Assembly Street that cost 

tbe Endowment Department in conjanctlon with the Household ot Rutb, an 

auxiliary order. $21,000.00, and case. The home office building is unincumbered. 

The cash In bank and in ofTlce was verified In the usual way. 



The record system 
tbe eiamlnntion. It wns necessary to verify n 
tion. Numerous errors were found In additions, distribution, and recording amounts 
received, as well as failure to record some disbursements. Taking the balance- 
shown In the report of tbe examiners from this department as of October 2nd,. 
1914. and compiling slalemenfe from the cash book records for the last three- 
months ot 1914 and tot 1915, 1918 and the first eight months of 1017, I found' 
an average of $42.83. Owing to the confusion In which I (ound the records. I 
hesitate to attempt to say just what this apparent over jige .may conalltute. A» 
an example ot the confusion mentiDned, I found that no book record was made 
of any disbursement from January let, 1916. to July. 1916. This was explained 
by the tact that the former secretary was in bad health for quite a while, finally 
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«2>S1 eo 






PolicT^fees 










0,000 00 
151.701 ei 
w;,a50oo 


PoBtan and telWnph 

PiintiiiB mrt atationeiT 






























Decreaaed by tninaler 




Totals 

Bilance 


«7,Z50 00 

H.tsi e* 



01.945 so 

eoflw 



'17 M 



f30,lS« 17 
Total 



1B«, telPBTai*. 8 
:ing and stotionei 



Becrived from asssaar 
Membership fees ... 
Builriinic eeaetamenta 

PoliCT few 

Application blanks . 



;s4 29 

2.092 «e 

25 00 



M,«48 24 >38.a&e 21 



»25 392 1i 
2.360 75 



tii.4iB 00 tei.m 01 



jaovGoQt^lc 



DISBCRSEMENTS. 



».V.r^t1^ne 
















h Coll 






— 




18,901 « 

















UABILITIIiS. 










IqultT of HoMefiold ot Rut 




10,600 09 



J. R. FULMER, Actuity. 

GRAND I^DGC KNIGHTS OP PYTHIAS. 

Columbia. S. C. October 17th, IS17. 
Hon. F. H. UcMaeter, /iituranfc Commligioner, Columbia, 8. C. 

Denr Sir : Oe Seplemlier 2Tlh, 19IT. I coroiaenceil an exttmlootlon of the Endow- 
ment Department o( the Grand Loaiii. Knights ot Fythlas, The eiamlnatlon has 
betn completed and I hep to submit herewltb m; report, 

Thlo cinmlnatlon covers the period since the last departmenfal eiamlnation lo 
and Incladlug September SOIL, 1817. Only the fund tor moFtunry claims was 
tnTeatlgnled. 

t department of the Knights ot Pythias Is under control ot the same 
DDIcers as the fraternal order proper. These olfleera are paid salaries 
and other compensation far their services. These and other expenses are paid 
from separate eipenee funds, onl; death benefits helug paid from assessments col- 
lected from the members and carried as an endowment fund. Fach member pays 
(4.00 per year, Jl.OO each quarter, into this fund. Prior to 191T ten .per cent. 
(10%) of these assessments waa (ransterred to expense funds. 

The members are Insured tor (300.00, scaled BS follows ; 

(EO.OO If death occurs within the fltsl year. tlOO.OO If death occurs wllhln the 
second year. (200.00 If death occurs within the third year, and (30O.D0 after the 
third year. The same rales apply in ruse ot suspension and ri 

All members pa; the same rale of assessment regardless of age a 

FINANCIAL STATEMENT. 
Balance forwsH October lat. 19H 



ToMI (M.258B8 



Balance December Slat, 
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UlS. 
Baluce rorwtrd December Slit, IBU t»,G3D 8R 

i. in"me trim fMlJtS' ....:!:!;;:;:;;:;:::'.;!!!!!!"!'.!!i:'.:;::!;::;;;:' 'ubh 

8. Tmaferted trom other tundt 2.101) 00 

roUl »42,JS4 88 



I. Deith cisimi |SJ,060 00 

£. Rclund— eicen collected I4M 

S. TmiBleiTed to eipenae fund TIB IT 

26,TB3 W 

Balance tlS.W) 01 

ISIT. 
Balance forward Diwmber Slat, 1818 *1«,S0O 91 

mcouE. 

1. Income from aeseuDienta 191,981 S2 

a. LeEt error In amount chuged on calh book 2 80 380 18 

4. Income from Interest 621 !S 

Sale of lodge BuppUea WW 

■ ■■■ JT,e»6 08 

Total *M,4«a U 

1. Death claimi «a,PM 00 

2, nehimt— ticeaa collected 8 !5 

S. Legal expenK SITS 

a.m B6 

Balance •Sl.Ma S8 

ASSETS. 

Caeb in banka not on Interest I1S.04G 06 

Cath in banka on interMl 9.122 85 

122,188 n 

Balance— ihortage »M 78 



UABILITIBa. 

Bond of Calanthe »2.TB8 85 

Death claims unpaid (contingent) !M> 00 

Burplua to poHcyholden IB,<6S 21 

Total t!2.US SQ 

ANALYSIS OF STATEMENT. 
Only the endowment fund o[ the order was eiamlned. Ad effort wag m&de to 
ezamlDe tbe eipenae fund but some oppoaltlOD developed. It telng argued tbat all 
eipenaea other than death claims, are paid from grand lodge funds. The books con- 
taining the records of expenses. liow<'ver. were produced: but any effort to mskn 
up B statement from these records that would Include only auch Items as concern 
the Insurance department la almoat bopeleaa. I would euggeat that tbe records be 
required to be kept bo that sucb ezpeist' Items aa are Incurred directly on account of 
the iDBurance department of tbe order may be examined and a statement rendered. 
For Instance, In that part of the by-lawa devoted to tbe endowment feature of the 
order exclusively are provisions for per diem aud expenses of otflcers. Also. lIcmseB 
and taxes should certainly be shown as an eipenae directly cbargeable to tbe 
insurance department of the order. 

DEATH CLAIMS. 

Tbe order aeema inclined to be fair In paying death claims. In fact. It was 

f6uDd tbat too liberal Interpretation Is placed on certain provisions of tbe by-lavrs. 

As an instance, it was noted tbat a policyholder died within the flrst year after 
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Inltlattan, but was paid tlOO.OO. The olTlcen took the poaitloii that baTlog paid 
the nsseasment foe one jear, the heneflclarj was entltleil to the full amouDt, 

Claims are delayed somewhat In pojmpnt, due to the system of repairing that 
after proofs of death have been sUned by .attending phyalclan, undertaker and two 
officers of the local lodge before a notary public, that tbe signatare ot varloai 
olBcera of the grand lodge In different parts of the State are reqatred. 



remit more money that the lodges are due. This 

TKAKSFERS. 
Prior to 191T ten per ceot. of the mortuary aaeeaement was transferred to tbe 
grand lodge funds for expenses. It has been decided that tbls transfer of fonda la 
not necesaary. and the franafece ceased In 1916. 

MISCKLLANEOUS. 

In the 1917 statement you will nolo: Income from assessmecls not shown on 
cash book. In ebecklng Items of Income, quite a number ot reports from local 
lodges were found that called for remittances not recorded on the cash book. These 
items were traced Into Iht lodge reglafer and to the stubs of receipt book, and In 
each case were properly recorded. The total amount of theae cash book commis- 
slona was $9Se.25. Of this amount T588.1T has been entered In the cash book In 
one sum. One report calling for $18.00 was found with the check still undepOBlled. 
The date of report and check was January 18, 1916. Credit on lodge reglater had 
been given and a receipt mailed to tbe lodge. As a partial offset to these omis- 
sions, one entry was found Id the cash book showing $21.00. while the report and 
receipt called for $19,00. 

SYBTEM OF ACCOUNTS. 

By referring to the paragraph next above, It will be noted that the accounts are 
not kept accurately. In tact, a number of un satisfactory features were discloaed 
by the examination. For Instance, the three officers handling tbe funds are not 
under bond, tbe accounts are not handled accurately, Interest on eerllQeate ot 
deposit filed with your department as bond, Is collected every two years only. The 
report of the last departmental cismlnatlon Includes a criticism on tbis feature 
and embodies a recommendation thai more care be exercised In looking after the 
collection of Inlerest. Tbe report dated October 26th, 1814. states that no Interest 
on this depoBlt bad been collected since April 4th. 1913. According to the book 
records no Interest was collected on this ueposlt In 1916. The Interest earned each 
year should be collected and made to earn other Interest. 

Respectfully sobmltted, 

J. B, FDLMER, 

ORAND LODGE I. O. G. 8. A D. S. 

Columbia. S. C, October 27th, IBIT. 
Han F. U. McUatter, Inaurance Comtnltatoner, Columbia, 8. C. 

Dear Sir: I have completed an eiamination ot the State Grand Lodge No. IS, 
I. O. G. S. and D. S., ot Sumter. S. C. and hand you herewith a report of the 
tronsactlona of the order since the last examination. December 10th, 1915, and Ita 
Bnanclnl condition as of October IStb, 191T. 

Tbe order Insures Its members between ages sixteen to fltty, collecting therefor 
dues of 25 cents and paying death benefits of $110,00, scaled to $G0.00 tor tbose 
members dying during the first year, $80,00 toe those dying tbe second year, and 
$110,00 for those dying thereafter. The amount ot death beneflts pold was 
Increased In April, IBIS, from {60.00 to $110.00. No increase was made in as^ess- 

At the time of the last examination the order had on file and unpaid flfty-two 
(02) death claims. These claims have been paid and on October 15th. 1B17, only 
one deatb claim was on file, the proper papers had not yet been received on whicb. 
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B payment ml^bl be autborlzed. All claims are reported bf locnl lodge ofBdals. 
and a certiSente of I he nttendlDE phjslclBD, giving cause ol dealb atlacbed. 

All death claims paid slDce the !ast eiamlnatloD were vised. The date loi 
determlnlDg the lengtti of time tbe deceased member had held a. pollc; was Dot 
available, the lodge register not being properly kept. The term of tbe record calls 
tor the iQformatlOD, but heretofore, It has not been entered, neither were the 
policies correctly made up to show these facts. In this connection, I might aay 
that while 1 could form do satisfactory opinion on account of Insufficient date. It 
seems tbat the society has been Insuring members In dangerous conditions of 
health. It seemed, without listing the cause of death, that a large percentage of 
the deaths were due to4abercular causes, Tbe society requires a medical eiamtua- 
tlon, but, Judging from the claims paid, tbe examluatlons are mere formalities. 

All Items of Income and disbursements far tbe entire period covered by the 
eiamtnatlon were audited and all tolals verified. 

The system of accounts would be satlsfactorj If caFeCally tept. Tbe clerical 
work, however. Is very Indifferently done. In auditing the Income It was noted that 
quite a number of lodge reports were missing from the Bles. In tbls connection, 
I would like to recommend that the society require Its local lodge secretaries to 
make reports promptly each month, as required by Its by-laws. In auditing the 
disbursements, quite a number of errors were noted. For Instance, quite a number 
of disbursements, vouchers for wblch were produced, were not entered on the cash 
book. Also, a number of death claims paid by check were entered twice in the 
cash book. These various errors were adjusted and a statement made up from tbe 
book as corrected. As a means of detecting these omissions more readily. I would 
suegest that the books be balanced monthly, and adjusted with the hank statement. 

For expenses, 25 per cent, of the monthly assessment ot 25 cents per member 
Is transferred to the expense fund. In addition to 5 cents per member per quarter, 
and by Initiation and policy fees. 

The secretary nnd treasurer Is bonded for 12.000 by a personal bond held by the 
head of tbe order. 

nNANCIAL STATEMENT. 



35115 
3)0 00 





33800 

'sow 

ISO, 
MOO 




















47 M 





D.qil.zMBlG00<^le 



LW^ aupplia , 



DISBUBSEUENTS. 
Detith el«ltn« 



SalBtiee-^fBcerB 
Uedical eMmin 

AdvctllslnR, pr 
LodiK supplies 
Ultcellaneous 

Total 

Balance 





i,tea Si 

143 70 

38 77 
30 00 


































16 10 
li.l00 3B 




ta,S35«a 


ns,wBfli 

|3,6S5 00 


l.C6I2i 

90 00 
26 00 

S7 72 







































Cash in bank on 
OaBb in banlu n< 



Respcctlull; Bnbmltted, 

J. R. FDLMEB, 

Actuary. 

1VORKING BENEVOLENT STATE GRAND LODGE. 

Columbia, 8. C. November Btb. 1017. 
Son. F. H. ifcMiMter, Inauraace Commissioner, Columbia, B. C. 

Dear Sir: I bare completed an eiacniDatlon of the WorlilDg Benevolent State 
Grand Lodge ol Greenville. 8. C, and beg to aubmlt herewith a report on the con- 
dlUoD of the order as ol October lOtb, 1917. 

This order operates on the lodge system, tbe varloua lodges betog aubordlnnip to 
the grand lodge. It Ineurea Its members between tbe agca of sixteen to Eility. 
Death heneStB of (100.00 are paid to the benellclarles ol members la good staodlng 
at death. This benefit la scaled to |BO.O0 foe those dylcg within the flrst sli 
months, and (75.00 for those dying after six months and prior to twelve months. 
Full benefits are paid after the first year. 

Each member is assessed 20 cents per month tor mortuary purposes. Ten cents 
per member la collected for expense In addition to charter tees, Initiation fees, sale 
Of lodee supplies, fines, etc. 

The grand lodge meets annually, while subordinate lodges meet manthl7. 

In addition to death henefltB paid by tbe grand lodge, the members receive funeral 
and sicic benefits from tbe local lodges. These latter benefits are paid by tbe local 
lodges only, no obligation tor their payment being assumed bf tbe grand lodge. 

Below you will find a statement of tbe condition of tbe company aa of October 
16th, 1917 r 

FINANCIAL STATEMENT. 
Balance forward previous year |18,0M W 

INCOME. 
Received from monthly asaeannenta »U,0S2 50 



.* i?i«^-? 



»G00 
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Sale o[ minute« Bl S7 

Mlieellaneoia „ aa« 

Intorest 711 te 

ColleelionB St Grand Lodge M 19 

Collections it Grand LodgE from lecreUricB 688 M 

16.048 M 

ToU.1 tM.14Sai 



DenlH claims paid »S,BT6 00 

Ontanlution new ladsei (per diem) lOS 00 

Salariee— BecretuT and treuurer 000 00 

Salariee— prenidtnt and otber offlceia 100 00 

Donatio™ (church and lodre at meetinB place) fll 50 

Uigcellineoui expense 17 84 

Letil eipeiDe 105 66 

Inaunnce Department licensee IS 00 

Printing 00 as 

Office ejpense 100 OS 

Kimiture and Situiea 2M OS 

— 11,651 41 

Balance 122.506 90 

ASSETS. 
Osh in bank! on intercet 121,845 68 

Total 182,603 00 

LIABILTTIEa 
None. 
The records of the secretary are fairly well kept. 

The records of income were checked and an error of 130,40 found and cocceeted. 
Itema of dlsburBement were eiamlned, ReceiptH are taken for all clalma paid. 
These were snbmicted and all checked against (he cash records. 

The order has conalderahle money in hanks on Interest. Thla item was verified 

All claims are paid promptly. 

Respectfully aabmitted, 

J. B. FtlLMER. 

AHDBB90N MDTUAI. LIVE STOCK ASSOCIATION. 

Columbia, 8. C. August 8tb, IDIT. 
Bob. F. H. UcMatter, Ineamnce CntiiHiUnUiner, Columbia, S. C. 

Dear Sir ; On July 2Snd, 1917, I made an eiamiaatlon of the Anderson Mutual 
Lire Stock Aisoclation urd submit below a statement showing Income and disburse- 
ment and assets as of the date of tiaminatlon : 

IHCOUE. 

Premium Income Uarch SSth to July ZInd, 1017 ¥886 88 

DISBURSEUENTS. 

Losses paid |200 OO 

Charter fees, f!£.B0; stationery, MJ.OO; advertising, tSS.OO; postage, tZ.00 100 ID 

800 10 

Balance 1585 78 

ASSETS. 

Cash in banks t506 78 

UABILITIES. 

The company insures live stock at three-fourtba value. The entrance fee Is 
$3.00 per $100.00. 

No salaries or rents ore to he paid at present. One loai of $200,00 has been 
incurred and paid. The omcers of tbp company are ns follows : Lee G. Holleman, 
president ; T. W. McCarley, vice-prealdent ; John A. Major, secretary. 
Respectfully submitted, 

J. R. FULUFR, 
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K-ARHERS' 

ocor 

Columbia, B. C October etb. lOlT. 
Ur. F. H. McMaiter, IntiTonce Cotnmleiioner, Columbia, 8. C. 

Dear Sir : Complying wltt jour IcatractlonB, I made an oxamloation ol the 
Farotors' Mutual Live Stock Insurance Assoclatloa of Oconee Countr, October 'iai, 

BiJance Miried over (ram bit year $360 63 

Cuh received as first prentiumi on polidea ST0 U 

CMh tecdved from BBB««pentB levied during the year 2,428 88 

W,0B3» 

DI8BDRSEUENTS. 

Lotsei incurred and paid during year 11,790 00 

Paid commissions to agents , IH W 

Paid salBriea: President, tlO.W); secretair'a commlnlon. tM.06; lecretaiy 

and treaflurer. |26,<» 1B» 08 

P»id attomeyt tee. t7.fiO; Inaorence Department, »10.M IS 00 

OTCTdraft, $98.00; rtationery. SM.BO; bond of treasurer, »S.OO: interest, 

tsa.-n; noUi paid. NOl.OO; stamps, fSl.K; Mlacellaneoue, tS.50 001 62 

12,701 28 

Balance on hand at end of year • »Sfi2 29 

A charge of one dollar per 1100.00 la made for eacb application : 25 centa goes 
lO the agent. 15 centa to the aecretary and treasurer, BO cents to the association. 
All lOBBes are personally inspected by the agent, or by two of the directors, who 
receive notblug tor tbelr aerylcea. Assessments are eollected b; the different hanks, 
tbe collections being placed to the credit of tLe afcBoelation, The balance as shown 
by the bnab hooks were couipored with tbe hooks o( the asaoclatlon. the totals 
amount of tlie baak balances agreeing with amount shown as assessed against policy- 
holders. 

The oBTicerB ot the BssoctnlioD are as follows: H. L. Veraer. presfdent ; T. D. 
Marett, vice president ; 8. J, Isbell, secretary and treasurer ; J. D. Isbell. agent. 

Losses during year amounted to tl.3S per {100 mran Insurance in force, wbile 
expenses amonnted to SO cents per SlOO on same IibbIb. 

Respectfully submitted, 

T. W. DANIELSEN, 

Deputy. 

MCTCAL LIVE STOCK ASSOCIATION OP YORK. 

Columbia, S. C, August Stb, ISIT. 
Hon. P, H. UeMaater, Tsmrance Commltsloaer, Columbia, B. O. 

Dear Sir: On July 20th, 1017, I examined the records of tbe Mutual Live 
Stock Association of York and snbmlt below a statement of tbe company's condi- 
tion as ot December 31st, IBIO : 

Balance forward December Slat, 1915 W.890 11 

INCOUE. 

C»ah received from entrance fees tlX U 

Cash received from interest '. '.','.'.'.'. tSO 73 

Total W,assn 

Paid le»ea Incurred during the year »E1 !S 

Return premiums, tl.CO; commieslons, tM.DS 98 IS 

Salaries: Secretary, tSOO.OO; dipctors, I23.T6 S2S TS 

Taiea. W.«; postage, (m'.SB; advertising, (10.00; printing and station- 
ery, 17.27 M 13 

■ — 1,190 91 

Balance (5,742 70 
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90 



Asacre. 

..». »5,0H«7 



U ABILITIES, 

Surplus to poUcyhoHen t6,7« 70 

The nnnnal statemeat for the year ending Decenil>er 31at, 191S. waa checked 
against tbe records al the company and each item veriBed. 
No BEseasnients wtre levied during the year. 

Serenty-nlne new policies (or (38,767.00 Inauraace were written during the year, 
wbtle the net amoiiiit In farce at the end of the year amounted to tSSO.4SS.00. 

The loseee Incurred during tbe year amounted to 11 cents per $100.00 Insurance, 
while tlic eipenses were 10 cents per (100.00 Insurance. 

The officers of this company are as follows : J. Frank Ashe, president ; D, F. 
Leslie, vice-president : D. E. Boney. secretary. 

Respect fully submitted, 

J. R. FULMER, 

Actuary. 

MtmFAL haiij inscrancg association op chbstbr. 

Columbia. 8. C. August Stb, 1017. 
Hon F. H. UeUatler, Intaranee Commfaaioner, Columbia, 6. C, 

Drat Sir: On July ISth, lOlT, I made an eiBmlnatlon of the Mutual Hall In- 
surance Aaaoclatlon of Chester and submit below a statement of Income and dis- 
bursemeDts, assets and liabilities as of June 30th, 1917 : 

Amount brought forwirt) Uarcb lit, I9U U BO 

INCOME. 

Amount collected on itKusmenta levied during year 932 13 

Borrowed money 60 00 

wsii 

Totil 11,001 SI 

LoiiKi incurred and paid during yi 

CommlfBione, (a^O.GS; adjusting losses, W.OO 

Attorney's tees. (tit.ST; Ineuiance Depactment fees, (ID'.OO; 

plies, U,95 

Pnntlng and advertising. (U.OO; auditor, (10.00; auto hire, n 
PoaUge, (30.39; interest and discount, (l.SO; bond, (E.OO 

money, (60.00 



ASSETS. 

Cash in banks (7J 4S 

Assessments imcollecled 02 10 

(130 66 

Deduct tiBseti not admitted 02 00 

Total admitted assets (77 » 

LIABILITIES. 

Salaries (MOO 

Bills payable 50 30 

Losses U 00 

— — (MM 

This company Insures growing crops of cotton, com and oats against loss or 
damage by ball. The Insurance carried runs from (10.00 to (30.00 an acre. Three 
hundred and sixty ((360.00) dollars were paid tor tosses during the year — all being 
for cotton damage. 

When iDBurance is applied for the crop Is appraised by the agent, who gets a com- 
misfdon of $2.00 per (100.00 of Insurance, This commission Is deducted tram the 
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1 pRfmeDt. A pottlon slso of thla Qrst premlnm to puld tbe secretary a 



When S loHS ocrura. the damage Is appralHed hy the resident director, an ap- 
pointee or the claimant, and a third party selectod by the othet two arbiters. Two 
appraisals are made, one when the etonn occurs and one at the harvest time. 

All losses paid during the year were for damage to cotton. 

The records ot the company are poorly kept. An accurate record ol receipts and 
disbursements should be kept so that the eiact financial condition of tbe company 
might be determined at all timea. 

There was Insurance In force on Ibe date of examination to the amonnt of 
S168.90a.00. The company issues only one year policies. 

Losses during the year amoonted to IS cents per $100.00, while the expenses 
amonnted to 20 cents per tlOO.OO. An assessment of 60 cents per 1100.00 was made. 

The officers o( the company ate as follows : Jas. S. McKeown, president, Corn- 
well, 8. g. ; Z. V. Davidson, secretary and treasurer, Cheater, 8. C. 

Itespecl fully submitted, 

). B. FULMER, 

Actuary. 

BKADLEIV BURIAL AID ASSOCIATION. 

Columbia, S. C. October 13(h, 191T. 
October 13th, 1817. 
Hon. F H. McMaster, Insurance Cotamiaiioner, Columbia, 8. C. 

Deac Sir : I have completed an examination of the Bradley Burial Aid Associa- 
tion and submit a report on the condition of tbe association as of October 12tb, 



This examination covered the period since August 1st, 1015, to and Including 
October 12tb, ISIT. 

HISTORY AND ORGANIZATION. 

The Bradley Burial Aid Association was chartered by the Secretary of State 
Hay 19th, IDOO. >is a mutual benefit asaoclatlon. The association operates on 
Ibc lodge system, having subordinate lodges In three counties. These lodges send 
representatives to a grand lodge, which exercises control over the affairs of tbe 
lodges and members tbrougb by-law», etc. Tbe organization provides for a presi- 
dent, secretary, treasurer and board of directors, one from each subordinate lodge 
elected by the grand lodge In convention. These conventions are held annually, 
while subordinate lodges meet monthly. 

Members ot tbe colored race between the ages o( eighteen (18) to sixty <e0) ore 
received Into the assoclalloa. The members are Insured by the association to the 
amount of (100.00, while the local lodges may and do pay funeral benefits. This 
latter obligation Is not assumed by Ihe grand lodge. Members, on Initiation, pay a 
foe of 13.00, ot which amount $2.25 Is paid Into the funds Of Ihe grand lodge and 75 
cents retained by the local lodge. Medical examination of tbe applicant Is re- 
quired : but the determination of tbe fitness of the applicant Is left to the Judgment 
of members ot the local lodge, which Judgment may be based on the recommenda- 
tion of til* examining physlclno. To provide for Ibe payment of death benefits, the 
grnnd lodge colhcts a fee ot 5 cents from each member for each death. The lodge 
also collects annually dues tor expenses 15 cents and 25 cents. These dues are kept 
Id separate funds from which expenses ordinary and salaries, etc.. respectively, ace 

aiilNERAL. 

ry good work among its members, and at a 
1 addition to a yery considerable sum paid 
to members since organization, tbe association has accumulated 
of approximately $10,000 or £11,000 market value. 



SYSTEM OP ACCOUNTS, 
heretofore, has been nn satisfactorily handled. The sec- 
:eeps a register ol members ol each lodge. Each month 
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he malls to each lodge eecTetarj a notice showing the Dumbec of deaths having oc- 
cuFced durlDg tbe month and the amouDt due hj each lodge based on the member- 
Bhip for the prevlins month. The amount of tbis assesament Is charged to the 
lodge. In addition, the other dues for expenses also are charged when due. Tbe 
remittances are made direct to tbe treasurer, who receipts the local lodge and re- 
ports to the 8ecretar]r tbe amount received from tbe local lodges. The amounts 
reported bj the treasurer ore then credited by the aeccetary to the rpspectlve lodgea 
and funds. Frequently the wrong amounts are reported for tbe different funds, but 
the total may he'correct. For Instance, too little may be reported for the mortuary 
or death claim tuud, and too much (or tbe expense funds, the total remittance, 
however, may equal the amonut due (or all funds. Wben tbIs la the case, tbe ac- 
count Is balanced without adjusting tbe differences as to funds. In this way the 
order has been tecbnlcelly violating tbe statute laws forbidding the use of any part 
of the mortuary funds for eipenses. A remedy for this erroneous handling of 
accounts was suggested, and I was assured of tbe Intention to carry out, the sug- 
gestion. It was further suggested that local lodges be required to make reports 
In duplicate showing amount of remittance per member, a copy of the report to be 
mailed to tbe secretary and a copy to treasurer. 

The treasurer has been bonded by a peraonal bond for tl.BOO. Very little atten- 
tion has been paid to this matter, however, and at present tbe bond Is probably 
not valid, tbe bondsman being dead, and no arrangement having been made to secure 
other bond. This matter was stressed and assurance given that It will be attended 
to promptly. Tbe previous bond was approved by a committee of tbe board of direc- 
tors and deposited with the president. 

Complaint was made by tbe officers that local lodge officers are Indifferent or dila- 
tory In making reports. The association has provisions tn Its by-taws for assessing 
flnes In such cases and suspending the lodge charters : but these provlslone have not 
been enforced. It was suggested that these by-laws be strictly enforced In the 
futtire, as no satisfactory accounts can be kept unl 
promptly. 

FINANCIAL STATEMENT. 



DISBURBEICENT3. 



LB STATEMENT. 

INCOME. 

13,266 48 

20B3S 

!!""!;;!"!!!!;;!!!!;:!;!!!;;■;! «6to 

liSM 

l.MK 

a. MiaVeTlaneons 
e. Unidentified 1 
10. Checks returni 



depoolta ..,...,.. 

ne (overage in bink) ]S M 

S.SaiK 

90,973 Vi 
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DISBURSEMENTS. 

Death cUim »8,*00 OO 

Gcoenl expeiaa , 071(13 



Balance tS.SM 82 

ASSETS. 

1. {a) Cash in banka-not on Interest »1.S01 97 

(bj Caeb in banks— on Intereat 1,600 00 

>. Real eiUte unincomhered (book value) S,750 00 

ANALYSIS OP STATEMENT. 

Beglnnlug with Antast Ist. IBIS, a partial audit vas made ot tlie income and 
diBborBementiB. Alt Income eotrleR In tlie cash book, ivhich eerves also aa a ledger, 
kept by the treasurer, were checked agalnBt the ledger accounta kept by the setre- 
tary. Quite a cumber of dlscrepanclea were noted i bat owing to the absence ot 
orlglaat lodge reports It was not poaslble to determine which book was correct. 

2. IQ each statemeDt. the one lor 1B18, and the one for 1017 to date, you will 
note Item "money recelTed on loans." It baa been the custom to charge out money 
loaned, hence the net:eBBlty of showing It as an Income when repaid, 

6. The company owns a tract of land from which rent Is collected. During the 
period of examination a couple o( death elalma were paid out ot rent money Instead 
of making *bd BSseaBment, 

e. (IDIT) In determining the balance aa of October 12th, It waa toand that tbe 
association bad on band tlS'6e more funds than the book called for. To Ox tbe 
balance for the (ulure, an entry was made ahowlog this overage as an unidentified 
Income. 

10. Two cbecka for death ctalma Issued In 191S. have beeo returned aticlBlmed, 
and, as they had been charged out but not paid by backs, tbe amount of tbe two 

1. (DlBburiements) Death claims are paid pcomptiy. 

2. All expenses have been abown in one sum. No ledger acconntB are kept for 
different ttema of eipense. 

1. (Assetal Cash In banks was verllled by statement as ot date of eiamlnatloD. 

2. Cash on hand was counted persoDally. 

3. Real estate consists ot a tract ot 17eH acres o( farm land for wbieh the asso- 
clatloD paid $4,000.00. This Is the value Daed In the statement. However, I am 
reliably Informed tliat the property Is worth considerably more. The tltlea to this 
property were eiamlned and found In order — the titles having been made to tbe 
Bradley Burial Aid Aasoclatlon and its assigns. Tbe record of recording on county 
hooka IB of October Bth, 1909. The association owns also a lot In the town ot Green- 
wood tor which It paid $1,750.00. The titles to this property are made the same as 
(or the above tract and were recorded on the county books February IBth, 1910, 

Resperttully submitted. 

J, K. FTJLMER. 

Actuary. 
/ 
abbe: viLLB-GKBRN WOOD HUTU All. FiRB htsurance: company. 

Colnmbla S C Jolv 27th 1B17. 
Hoit. F H. McSlaster, Inearance Commf««ioner Columbia 8 C 

Dear Sir: I have made an exanilnatlon ot tbe Abbeville Greenwood Alutua) 
Fire Insurance Company and submit herewith a report ot t(s flnanda) condition 
as ot June 30th, 1917 : 

Balance forward from previous jea' K »92 86 

pjCOME. 

Caib received Irom borrowed money 16,000 00 

a8,18S 01 

Total $80,680 67 
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IH8BURSEMEST9. 

Paid loasM incun-Ml during war |S.«W 08 

Commiuions, $114.74; adjuatlng laeB», tiee.OS 2S0 TS 

SalnrioB^ President, 1600.00; secretary and ttncurer. »l,tn0.0a l.»W 00 

License and U'ee. t37.M: Insuraacf DepartincnC, tS».et; office rent and 

iupplies, M3O.0O 207 14 

Printing and advertiiement, $15S.»; postage, 1111.75; bond. (U.OO; gen- 

enU espenses, tTI.17 »BS 47 

Auditing: booka. flT.eS; legal eipenaea. ta».BO SI IB 

Borrowed money, 112,000: inUrert, tMM.20 1J,«04 M 

2S,!81 SS 



ASSETS. 
«S,282 36 



16,000 0( 



Surplus aiHts over amount lalled lot by booka 23 85 

■ — $16,323 S5 

POLICY, EXHIBITS. 

Insurance in force »2,018.3«4 00 

Inaurance written during jear- 1»3,§56 00 

Total (2,510.H9 00 

Inaurance lapsed during year , I3S,344 00 

Net biisinesa in fotee June 30lh, 1017 12,873,876 00 

Tbe company expeiient-pd Iob9to to the amount of 47 ceats pet tlOO.OO liiBiired. 
Tbe ioBEca as clasBlfled wore aa follows : 

DnelilDgB, ¥5,467.77 ; lenants. t3.G6e.0S ; barns, t50«.80 : furniture, 1900.00 : 
BChoalB nod cbutcbes. $107.40, 

The eipcnses of the compflny amounted to practically 18 cents per (100.00 Insur- 
ance In force of whlcli amount 4 cents was for interest on borrowed money, June 
30tb. 1018. the company had 1 3.302. 80 ; on June 30th, 1917. It bud OD deposit 
15.202.30. This money was not drawing interest ; but, oo tbe other hand, interest 
had been paid to tlie banks In advance. 

The accounts of tbe company were audited and an an explained overage of 
(28.35 was found. 

The system of acconnts is not as Bntlsfactary as is desirable. In view of tbe 
Increased business and tt^rritory. Records ol disbursements are made only after 
the cancelled cheek has been returned. This Is ratber conlusing and liable to lead 

Respect (ull.T submitted. 

J. R. FDLMRR, 

ANDERSON ini:T1TAI. FIRE AND I^IFB INSURANCE! COnPANT. 

Columbia, S. C July 27th, 1917. 
Hon. F H. UcMatter, Insurance Commtttioner. Columbia, B. C. 

Denr Sir : Below you will find a report of tbe condition of the Anderson Mutual 
Fire & Life Insurance Company, examined July 24th, The report cavers the fiscal 
year ending July 30tb, 1017: 

Balance forward June 30th, IBM (2,014 S5 

INCOME. 



Cash received afl 1st payments on policies 



k depoaita 123 SO 

10,918 81 

(13,580 98 
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Paid li)H*8 unpaid previous year c*™ JS 

Return premiuma !!!"!!"!!!!! 

CommiselORB, KHM: adjuetins tweB. MT.eO.. 
SaUriM: President. tl,4Sa; director, VDCDO .. 



5.3«e 93 

»V B3 

3MM 

.../. 1,64000 

■ Department, f2S.e(l; 



Rent. $120.00; 

Columbia, W.: 



Balance »6,7SS 40 

ASSETS. 
Cub in banks I6.78S 40 

IJ ABILITIES. 

Salary 1150 00 

Bent . 2000 

no 00 

Net admitted aSEeta |6,818 40 

POLICY EXHIBIT. 

No. Amount 

Policies iEU«] durin([ year '....'...'.'.',,'.,'.,,..'.,',., \s2 'l40'*86 

Policies increased durtng year 122 i7,6M 

Total ..'. 1,870 (2,17S,831 

Policies lapsed and deeteased 77 IW.fcOO 

Policies in farce June 30, M17 1,69» 12,088,871 

The company experienced losses during the jear of IB.368.63 classlfled as follows ; 

Rural dwellings, $2,005.71: teDsnls. $1,009.47; fucnifure, $1,100.00; barns, 
$1,185.55 : schools and churches, |1.30 : city dwenings, $55.00 ; live stock, $55.00. 

This company has tiie following rales In force : 

Country metal roof dwellings, 40 tenis ; metal root tenant, 56 2-3 : country 
ihingle roof dwclllnBs. 50 cents; shingle roof tenant, 68 2 3. All other country 
property. Including live stock, produce and Impleoients. same rate as tenants. 

City dwellings under protection and property isolated 30 cents metal roof, and 35 
cents shingle roof. 

City warehouses, metal roof building only 75 cents. 

The losses for the year amounted to 27 cents pec $100.00, while the expenses 
amounted to a little more than 11 wnte per $100.00. 

The Income and disbursement records were audited and the statement verified. 
the bniance, according to the records, agreeing with the balance as shown by the 

Respectfully submitted, 

J. R. FDLUER, 
Actuary. 

CAROLINA MVTVAL IHSDRANCE COMPANY OP CHARLGSTOH. 

Columbia S C September 13tU 1917. 
Hon F H Mcitatter iMuranc rnmnaieioner Colombia 8 C 

Dear Sir On August 15th 1 made an eiamination of the Carolina Mutual In- 

This c mpunj nas organized in July 185i as a mutual afsessment company 
doing business In t! e city of Charleston only Since the last eiaminntion bj this 
department however It has changed its plan of operation to a larllT rate basis. 
The company has a well established business of over $4 000 000 00 of insurance 
Id fine the major pirtlon of which will be retained Under the new plan the com- 
panv should be muib stranger owing to the posslbilitv of taking lines I eretofore 
too large Satisfactory relnsuriug Birangeaients are being made that will enable 
the company to Injure larger lines and reinsure the excesi The company has 
confined its activities to the city of Charleston heretofore but Its management is 
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fontemplBtlDg t^oterlog other territory as soon as practicable. The cbasge wai 
effected at the expiration of the iBst flscal jear, June 80th. IBIT. The new plaD 
con templates Issuing policies of one, three and Qve-year terms In lieu of perpetual 
policies formerly lu Die. 

The records of the company were cbecked In detail and verlfled. All Items of 
Income and disbursement are regular and require no special commeut. eicept per- 
haps the payment of tB25.00 to an ex-preeldent In recognition of valuable serTlces 
rendered to the company In the past. This payment Is Intended to be an aanual 
one, and was duly authorized by cesolutloa. 

The loss eiperlence o( the company was very favorable, amounting to 2 cents 
per ttOO.OO Insarance in force, and expenses to 24 cents per flOO.OO insurance in 

FINANCIAL STATEMENT. 

BaUnce forward June 30tli, IBIB |186,TK SI 

INCOME. 
Caah receWed u Irt payment on polidea (7,756 SG 

Cash received from other sourcei— rent .'. '231 25 

Caah received from other aources— Intereat 8,815 81 

26,063 26 

Total 1212,878 M 

DISBUBBEMENT8. 

Paid loam Incumd during year tl.lM 50 

AdiuWlne losKa IS *Q 

aalirles of offlceni: Preildent. %i.mV atai^l' VlixiV^\V^\V^\V^\V/^V. 2>(» OO 

Salaries; Treamrer. (1.500; ei-preajdent, )a2& £,325 00 

Salaries: Directors 800 00 

Fcea: AltomeyX $60; Inaurance Department, 118.78 W 70 

Office aupplioa and eipenRa , LWI n 

Extra oBlce help 1 50 00 

Taxes and Uceneea: City. |409.75; Internal revenue tax, (83.21 602 80 

Taiea and licenBea; State taxes 373 33 

Furniture and fixtures r 84 01 

Annual meeting expenaes 7J 00 

AdrertiBlng, (115.06: repain to building, (86I.BS 607 80 

Reduction in value o( bondi BOO 00 

18,817 88 

Bslsnct (1B2,95§ 17 

AS9ETS. 

Real estate (7.000 00 

Mortgage loans— Srlt lien 7S.O0O 00 

Bonds and slocks 91.000 00 

Cash in banks and in ofllce 16,068 17 



Premium deposlU (01,018*0 

Salary unpaid 76 00 

Surplus over liibUitien 101,866 77 

'■ (192,068 IT 

Officers of the company ar2 E. E. Wehmann. president ; B. E. Weliman, Jr.. secre- 
tary : J. F. Knobeloch. treasurer. 

Respectfully submitted. 

J. R. FULMER. 

FARIHESBS MUTUAL FIRB IirsUBANCB COMPANY OP MARLBORO. 

Columbia, a. C. July 29th. 1917. 
Hon, F H. UcUatter, In««ra-nee Commiationer. Colvmhia, B. C, 

Dear Sir : I have today made an eiaminalion of the Farmers' Mutunl Fire In- 
surance Association of Slarlboro County and submit below a alatement of Its 
Income and dlsburnemenle, assets and liobllltles as of June 30th, 1917. 

Balance forward June 30lh, 1018 (61 80 
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Cuh received ■■ aBsewment levied during prerlous yea 110 49 

.Gush reeeivEd from borrowed money 8W OO 

Total »4,M(iee 

DISBURSEMENTS. 

L«H« pajd durinff year ,..,...„..,...„..„,.-- ^ ., - ^ . - ^ - . - - ^ . ^ - ^ .. - ^ .. ^ - f3,7]0 60 

e«UrleH: Secretary and tremurer 300 00 

Printing and advertlring, $16.16: office eipensea. WS.83 44 78 

T*xee and liccrueB— Iniuiance SeparttncM IS 38 

Billi payable. »724.73; intereat. ttftSl 761 27 

4,621 in 

Balance (127 OH 

ASSETS. 



CMh in bank! 

LtABUjnES. 






Kot« payable 

POLICY EXHIBIT. 

1B16 tei8,4SOO« 

he year 134,«6 00 

Total f (758,116 00 

lApied duiint ye*r 88,03! 00 

Total burincH In force June SOCh. 1817 (714,081 DO 

Tbe iDcome aod dlBbnrBemenlB were checked and the records verlfled. 

Caab In banks was verified by persona] lagulr;. The company employs one agenr 
who writes all business, makes all Inspections and keeps the recards of Insurance, 
reporting to the secretary aueb Information as Is desired. Tbe agent la paid a com- 
nlaalon of DO cents per $100.00 not contingent on lossea. The attention ol the 
president was called to thla practice and his aaaurance was given that thta pliuse 
oI tbe company's methods will be handled properly In tbe future, Stepa will nlKo 
be taken to comply with tbe taw with regard to contingent commissions. 

Tbe losees o( the company lor the past fiscal year amounted to 48 cents i>er 
1100.00 and the eipenaeB to 18 cents per (lOO.OO, 

Two BssesamentB of S3 1-8 cents per 1100.00 were made doMng the year. The 
otBcers of tbe company are : L. J. Breeden, president, and C. T. Easteriin. secrK- 
lary. 

Respectfully submitted, 

J. R. FULMER, 



FARHBRS* MUTUAL FIRB IlfSURAHCB 

Columbia, S. C. August Stb, J91T. 
fan. F H. McMatter, Inturanoe Commiaiioner, Columbia, S. O. 

Dear Sir : On July 19(h. 101.7, I made an eiamlnatlon of tbe Farmers' Mutual 
Eire Insurance Aaaoclatlon of Chester County, and submit herewith my report. 

Tbe Income and disbursements were checked end verified In tbe usual way. All 
were found of a nalure that reqnlre no special comment. 

An BssessmeDt of 36 cents per $100.00 Insurance In force was made durlnj; (be 

The company charges an Initial fee of BO cents per flOO.OO on all new baslneas 
wrtlten. 

Tbe company experienced tosses to tbe amount of 45 cents per |I00 Insurance 
in force and expenses amounting to 5 cents per $100.00 Insurance In force. 

FINANCIAL STATEMENT. 
Balance forward June SOth, IBIS *t,m » 



Oaih received from ai 
Total . 



INCOME. 
m iBt payment on new burins sa 
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DISBDttSEHENTS. 
Lci«aM paid 



SSi 



: SeCTetuT, MSO.OO: diiectan, K.W *» <» 

In«uranee Departnient few, tl*.M; offlce rapplies, »3S.7i> 48 21) 

Frintlng and idvertiiine, tSi.H; auditing books, K-OO 99 4S 

Expeoiet Preiident and Secretary U Conientioo In Columbia 11 W 



ASSETS. 

tnaw 



Claim, unadjurted ntuw paid ll.JSO OO 

SalariM MOD 

11,800 00 

SCHEDULE OF BIJSINBSB IN FORCE. 

PoliciM in force June 30th, 1918 1,066 (1 .186,6*5 00 

fsliciei iHUfd during fear M* 101,1000 00 

ToUl 1,005 P,M8,8«6 00 

PolifiH lapHd and decreased «,900 00 

Total in force June SDCh, 1917 tl,sn,T«S OO 

Offlcen or the companT are: 

8. T. McKeown, Preiident, Comwell, B. C. 
Walter Slmpwni, Secretary, Cheater, S. O. 

Keipecttallr labntned, 

J. B, FTILUEB. 

PARHERS* MUTUAL ASSOCIATION OP DARLIHGTOIT. 

Columbta, S. C. Auguet 7th. ISIT. 
Hon, F. H. UnSiatte.r, Innurauce CommUeioneT, VolumMa, S. C. 

Dear Sir: On Jul; 281b, 1917, I made an eiamlDatlon at the records of the 
Fanners Mutual Insarsnce AsBoclallan of Darlington and submit herewith a report 
o( the Income and dlBbursemenla, asaeta and policy exhibit as of June 30th, 1B17 : 

FINANCIAL STATEMENT. 
Balance torwafd June 30th, IBM t6,Ml « 

INCOME. 

Cash received from lESesmenti levied duiins year i!!!!!!!!!!!!! 4|S94 60 

Policiei received from iikterest S49 TO 

8,>n ga 

Tolal |I1,m3 4* 

DISBURSEMENTS. 

Paid loases incurred during year fl,ST« 86 

Salaries: Secretary and treaaurer, $626.00; directors, W8.00: comrainioni. 

t3I9.7a 008 83 

Oflke guppllei, f32.«S; printing and itatlonery, t33,T3; taie*. Wl.OE 127 46 

Balance »,«10 TO 

ASSETS. 
Caah In bank on interest 19, 451 80 



Surplun to policyholders $9,451 88 

POUOT EXHIBITS. 

No. Amonnt 

Pollclea in force June 30th, 1918 868 |1.007,»01 

Polidpj written during year 49 58,808 

Policiei increaced durin; year 42 18,688 

Total , 7S6 $1,003,088 

Policiei lapwd during year 32 30,478 

Policies In force June 30. 1017 703 $1.063.6M 
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The compaoy collects a first preinlum of $1 SO per $100 00 Two aaaeasmentB 
o( 25 centa per MOO 00 were made during the \ear 

The recotds o( the company were translerred during the year from one seeretaiy 
to another Aa a reault they were In a aomewhat confuaed condition which pre- 
TeDtad a aatlafactory andlt \on will note a discrepancy In the eaih In banks and 
the balance called toe by the records Owing to the Lontnsed condition of the 
TecordB I was unable to locate tbte difference 

The company had a very saflsfactory loss oiperienLL during tli" viar the coat 
for losses being 13 lents per $100 Ou Inaurante while the expenses on the same 

The company has aceamulated a small aurplus which should tend to ataballie 
th« organixatlon and Inspire confidence In Its ability to meet Us obltentions 
ReapectfuIlT sabmitted 

J, R. FULMEB, 

Actuary. 

FARMERS' HDTIIAL ASSOCIATION OF GAFFNET. 

Colombia, S. C, July 27, 1817. 
flcMi. F. H. McMaster, Insarance Commtstloner, Oolvmbia, S. C. 

Dear Sir : I have today eiamlned the Farmers" Mutual Inaiirancp Association 
Of Gaffnoy, and beg to submit herewltti my report : 

Balance fonntd from June SOth, ISIB tSK IB 

INCOME. 

Cs!h recnved u let paymrrCa on policies iBaued during year $721 SI 

Ol^ received trom anaeBtmenta levied during year 3,>E8 32 

Caih received from borrowed money 110 00 

— I.SIGU 

, , Total $1,870 M 



. 5etum premii 



DISBURSEUENTS. 

$2.70171 



, $610.8*; adjuating losses. $20.00 680 84 

Salaries: President, $25.00; secretary and treasurer, $260.00; elerfc 

tiira. $22.00 207 00 

tluurance Department, $13.90; postage and stationery. $6.00 20 60 

Advertising and printing. $67.60; taxes. $106; bond. $6.00 SS W 

Borrowed money, $110.00; Inlerest. $ST.83 1*7 Bt 



ASSETS. 
n hand In ofllce 130 00 



8.868 07 
$81111 



$811S> 

LIABIUTIEa 

liOSMS adjusted and unpaid $668 00 

POLICY EXHTBITB. 

Net buslnesa in force June SOth. 1917 $773,M2 Od 

lApsa during the year amounted to 309,018 00 

Very little new bualness was written during the year. 

Losses classified were as follows : Dwellings, $7.<{6.7S : tenants, $826,00 ; barns, 
«1,162.7S. 

The losses (or the year amounted to practically '36 centa and the eipensea to 
12 cents per $100.00. 

The aseessments were made on a basis of SO cents per $100.00 on dwelUngB and 
T6 cents per $100.00 on all other clasaes of buildings Irrespective of root covering. 
City property ta Insured when Isolated to the extent of 300 feet from ahlngle roof 
■nd 200 feet for metal roof. 

The company has experienced fairly satisfactory results ae to losses during the 
past year. 

The system of sccoimts la being Imndled very much more satlafactorlly than pre- 
vloQsly. The company might push Its writing of new huslneas more energetically. 
and pat more baslaeaa on the books. 

Respectfully submitted, 

J. R. FULMKK. 

Actuary. 
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PARKERS* HCrrAIv ASSOCIATION OF HKWBBRRY. 

Columbia, S. C. Jul; 23nl, IBIT. 
flow. F, E. MeltaiUr, Inturamce ComnUtHoner, CcUimbia, S. O. 

Dear Sir : I have today made an ciamlnatlOD of the Fannera' Untual iDiuranee 
AuoclatloD at Newberry and aabmlt m; report below : 

BaUiuK (orwiTd from Juat SOth, l«e VM 1» 

INCOUE. 

Ouh received u flrat pjiyment OD poUclta iBEueJ durtnr Tear IIOT H 

Ck*h received u UKBmenti levied during jetr 1,2U 12 

■ ■■ ■ ■ 1.«>1» 

Total 11,167 tS 

DISBURSEMENTB. 

Paid lor loaei incurred durini fear fTSS 76 

Balariw: Secretary, treamrer and agent, »7ao.00; dircotora, ttB.OO 788 Oa 

Iniurance Depaninent leei, nOM; oSce luppliei, fl.lt; poetage, tU-tU.. itta 
Btpenia: Praident to Columbia, tt.40; advertlnne and prlnUng, tS.KIi 

tiica, Kt.fS; bond, p.GO JE IS 

1,WT» 

Balance Wt 7S 

iSSEta. 
Caih In bank tS8a 7s 

UABiLmra. 

Hone. 

pouoT Esuunr. 

Polidei in force June 10, ISU 770 ttU.ISI OO 

Folidea iMued and inereued during jear ......'.-.....'.,.'..' &3 U,S86 00 ' 

Total 8ja |BSa,SIS OO 

Policio lapMd and decreued during year § , ll,S8t OO - 

Balance 8U t(»£.nS 00 

Diacrqiancy aa ihown by booka S.H£ OO 

Amount in tone June SO, Itll BH tUt,8«8 00 

The companr levied an aaaeasment of 20 cents per $100,00 InBurance in force, 
wblch yielded tli2ee.l2. This item was verlfled from tbe records. The Income 
from new bnilness also was verified from the records. The losses amounted to 12 
MDta per (100.00. Thla item was verified from cbecks for the losaea, as were all 
Items of dlsbursenieDts. Practically do recelpta or vouchers are on file, and tbe 
checks, while endorsed by tbe payee, do not Indicate tbe nature of tbe eipendt- 

Eipenaes Incarred and paid by the sBBOciatlon amounted to 12 cents per (100.00. 
The entire expenditure at funds by the assodation amonnted to 24 cents per jlOO.OO. 
a very aatlafactory record. 

The association employs only one agent, who Is also secretary and treasurer. A 
axed salary of feO.OO per month is paid. 

The losses by claaaes for the past fiscal year were as follows : DnelllagB. 
1403.79: tenants. $282.00; baros. (53.00; fnmlture, $S0.00. 

Respectfully snbmltted, 

J. S. PUUIER. 

FARBIBRS mrrOAI. FIRB INSURANCE! COMPANY OP ORANGHBURO. 

Colnmbla, S. C, August 4th, 1017. 
flan. F, H, Mcltattor, liMumnce Commissioner, OoUimtria, S. 0. 

Dear Sir : I have today made an examination of the Farmers Mutual Flru In- 
surance Company of Orangeburg County. Below you will And a report of the- 
financial transactions and conditlan for tbe fiscal year ending June noth, lOlT. 

The company was organlaed and begun bnalneas in May, 1916. It has eiperienced 
a fairly satisfactory growth and some losses tliat might have proven dlsnalrous 
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1b rlew of the tact tbHt a hetivj loas came hdod bUm orgBni?^atlon. The offlCHrB 
■Dd directors are to be ci.ni mended for their manQSr of handling the affairs of the 
compnny at tbe time of the lose refeired to. 

No BiseBBmeala are levied, but annual prcmluma o[ (1.00 per (100.00 are charged 
for all claBBea of rlflks. 

Of the Qrst premium collected oae-half la paid to tbe agent ax commiaalon eon- 
tlngeDt, honever. od losses tbat may occur on risks written during the Qrst ;ear. 
The maxlmam amount of Insaiance carried on any one risk la one thouBand dollars 
(11,000). 

The losses during tbe year amounted to 62 cents per tlOO.OO tnsnred, while tb* 
eipensea amonnted to KS cents. 

Tbe officers of the company ere as follows: R. B. Wsnnamaker, president: H, 
I.. Qolman, rlce-preeldent : J. H. ClaSey , eeeretarj, treasurer and agent, 

FINANCIAL STATEUeHT. 
IHCOUE. 

Entrance Im» (^,717 To 

Borremd mooty 1.100 00 

— — — - 11,817 7» 



tl.tSt 00 

premlunu *T 00 

_«ion« ; 1,118 06 

iiuuiuice Deportment, tSS.iS: durter, lU-R); rent. nB.W: bond, (U.OO.- US IS 
Office BupnUeB. t£S.U; idvertiiinr uid printing, tlOI.?!: mlscellaneout 

eipenua, $a.JO MB B4 

Borrowed money. tlOa.00; interert. U.SO 103 W 

3.2MM 

BaluKC W17 Tl 

Ouh In buitu |S17 T« 

LIABIUnES. 

Note due November Irt. IMJ tl.OIT 86 

CommUsloni due utd unpaid SSO 80 

n.wsoe 

LOSSES CLASSIFIED. 

DwelUnc. tl.60S.eO; tenants, *G1.0>; barn*, lUO.OO. 
POLICY EZmBTT. 

Netunoiint ollomirance in force June 90, 1>17 ttTI.TTO 00 

RespseUnllr submitted, 

J. R. FDLMER. 

F-ARHGRS' MVTDAI. FIRE IlfStTRAirCl: COMPAHY OP UNION. 

Columbia. 8. C. July 27th, 1917. 
Hun. F. H. McMnter, Inmrance ComnHtfioner, Cotumbia, 8. O. 

Dear Sir ; I have made an eiamlnstiOD of tbe Farmers' Mutual Fire Insurance 
Company of Union tor tbe period endlns June SOth, 1817, and submit below a report 
Bbowlng Income and dlsbaraements. assets and liabilities and an exhibit showing 
business In force: 

Biluice forwsrd June SOth. Ul« W,7« 08 

IKCOlfB. 

Cash received u Brat payment on policies ianied during year tUt 86 

Ouh receiied us anniat diiei I.IW 21 

Oubrecdted a* anennenti levied durlni year 1.112 00 

— ~ t.«ttT> 

Total «,»»« 
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DISBURSBMESTS. 



CommiBnoDi Bod uljuitinc l«w< 304 18 

BnlBrlea: Pnaldent, (26.06; secreliry uid trMaurer, tSM.lfl; vice-pre«i- 

dent, 110,00 319 18 

Inninnce Dfputment tttt, 125.00; poetBn ind BtatiaaeiT, tSS-ST: rent, 

»0.00 ..' 10187 

MlicelUneoua esptnw, fio.SB; bond, llfl.00: >d»erti«iii«, flM; ttpeme to 

Columbia, |I1.0» ^77.. 7..... ...T. USE 

Bslanee IS.282 IB 

A88ET8. 

Cash in bank (2,286 00 

Cash in oBce 26 80 

— I2.2B0 6* 

UABIUTIES. 

OlBinu nnpaid {reslBted) MM 00 

Burplu! BiBrtB over»moiint called (or by booka 8 81 

16801 

Total admitted aneta (1,882 U 

The compan; levied ao aaBeBBmeot of 60 cents per (100.00 duTlD|{ tbe jear and 

eiperienced loasea amountlog to 26 cents pet (100.00 iDBDrance. and expenses dd 

tb,e same basis ot IS ceots. 
The records o( the eompany were chBoged rrom one secretary to aDother during 

the year. 
During the past do BatlsCactory record of diBbnraementB has been kept. Dla- 

bunements are rrequently made without any receipt being taken. This makes 

ImpoBslble a satlaractory audit by the department and ia In violation of Section 

S690 of the State Insurance laws. 

POLICY EXHIBIT. 

Policies In force June 30, 1917 (490,266.59 

New huslnew 63.225.00 

Total t543,4ei.65 

Policies lapsed during year 18,322.80 

Policies In force June 30, IB17 (626,168.75 

Respectfully aubmltted, 

J. R. FULMER. 

Actuary. 

fARHBRS' MITTVAL FIRB msDRANCB COHPANy OF 1VAI.HALLA. 

Columbia, 8. C, July 27th. 1017. 
Hoit. F. a. Mc^iuter, insurance ComtnJgiioner, CoiumWo, S. C. 

Dear Sir : July 23rd I made an examination of the records of the Farmers' 
Mutual Fire Insurance Company of Walhalla and submit below a statement of tbe 
condition of the company as ol June 30tb, ISIT : 

BiUnn forward June SOth. 1918 (tSW 

INCOKE. 

Cash recelvaJ as Arat premiuma on policies issved during year (109 IE 

Cash received from aBaeBsmenta levied during year 4,01S 08 

4,121 « 

Total (4.m w 

DISBURSEMENTS. 

Loaaei paid during year »1,«B §0 

Return premiums. il6.06; commisBiona, (10.09 84 06 

Adjuatli^ losaea and appraiulB 101 66 

Salariei: President, (109.09; (reaiurer, (TS.OO; directors, (31.20 206 20 

Attome/l teea. (tS.OO; Innirance Department fe«, (18.08 31 08 
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PriDtine and adyertiilng, t**-00: ptwtige »nd stationery, JB.M; opensn to 

Columbis, tU-OD; treaBurer-a bond, &.<» ^00 

Borrowed moner. tl.SOD.W; interest, «2E.S1 1,S2S S4 

3,lt7(K 

Balsnce W.COB 88 

ASSBm 

Caihin bBnki O.DK Bt 

_ BWOO 

Sorplui to policyholden STi 13 

The company had (611,630.00 iDsnrance In tore? June SOtb, 191T. 

The loaaea during the year. accordJoic to clasBCs. were as follows : 

Dwellings, 11,087.30 : tenantg, 1196.50 : bams, $20.00 ; rurnlture, (100.00. 

An asHeasnieDt of SO cents per (100.00 Insurance nas levied daring tbe year. 
Tbese aeaessmentB are collected by banks In Tarlous towna. No records at these 
collections are made, except the entries on the pass books. These records are not 
entirely satisfactory (or purposes of an audit 

This company does a general Insurance against loss by flre, wind storm and 
lightning, corcrlnti country dwellings, tenant houses, furnttnre, bams, school houses 
and churches. 

The losses tor the year amounted to 15 cents per (100.00 and the eipenaca to 
e cents per (100.00 insurance. 

Beapecttully submitted. 



FARMERS' MITTUAL FIRB nrSURANCE! CO. OP FAIRPIBLD CODITTT. 

Calumbla, S. C„ July 17, 1917. 
Hon. F. U. McUaeter, Inauraace Commt»»ioner, CoIumMa, S. C. 

Dear Sir : I have made an eiamluatlon Of the records of the Farmers' Mutual 
Fire InsursDce Company of Fairdeld County and submit the following for your 

Below you will find a statement of tbe Income and dlaburaementa, aasets and 
business In force, there being no liabilities : 

Balance forward from prevjom year :..'. t£.N8 (S 

CsBh recpived aa first payment on poHde* issued daring year KB 87 

Cath refeiveil »i BBneramenla levied during; year 3,016 flS 

Canh received from other Bouiees— intereit W «I 

J.Oia 10 

Total rrpeiptfl and l>alaace from previous year - f&.GQS 09 

(8,850 K 

Salaries; Preeident, (ioo.ftj; eecretiry, nsslis '.'.'.'..'.'..'.'.'.'.'.'.'.'. fflS 35 

Attom^y-B f-BB, (86.00; InsoTSnce I)epartinent feea, (90.23 « J3 

Office Bupplin, (3: poslagre, (2»; atatiotfery, (B.W; advertiaement, (S K 60 

Annual report. (10.00; railroad fare (president and setretaiy), (10.86; 

bon'», 17.50 '. 87 80 

i.iMW 

BaUnce (1,80130 

ASSETS. 
Caah In bank (1,S01 10 

UABIUTIES. 

None. 

POLICY EXHIBIT. 

No, Amount 

Polieiei that were in force June 8(^ 1910 890 (6M,4T! DO 

Policies written during year 181 118,836 00 

Total Bar (eiT,*»oo 
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Tbe atatemeat of locome and dlHburBements was made up front tbc reCDFds. Tbe 
Items were cbecfced end the tot&ls later compared witb alatement aa ruroiabed this 
departmeDt by aecretaiy ot the association. In tbla nay the statement of the 
association iTfls Tcrllled. 

In the atatemeat of Incomes only the Item "cash received aa flrst payment or pol- 
IctcB Issued during the year" seems to require any eiplanation. This Item repre- 
aenta one-third of the Initial feea collected by tbe direct or-agentB when tbe poll- 
clea are written. This custom was Icangurated at a recent meeting of directors 
at which time. In order to comply nltb tbe State laws, a reaolutton was paaaed 
whereby the director taking the application was authorized to collect tbe entire 
Initial fee and remit one-third to the treasury of the asBOclatlon, provided, how- 
eTor, should there be a loss on the property within twelre montha he is required to 
remit the remalnlns two-thirds to the association, 

Cnder dtsbursemeDta you will note that the losses were rather hesTy for Ibe 
past Sacal year. A schedule of losses for different elasses of risks Is submitted for 
tbe years 1915-lfl and 191S<1T. Records for compiling a table for prevIoiiB periods 
were not aTallabte, nor were records available for determining the relative amount 
carried on the dllterent classes. 

Attorney's tees and conrt expenses amonntlng to tSS.2S represents costs Incurred 
' throngh reatsting a claim tor loss on unoccupied tenant bouae. Tbe case was decided 
in tBTor of tbe assoclatton, the court eipenae here representing witness tees. 

GENEKAU 

Tbe policies Issued by this aaaoclatlon are perpetual. Occasional appraisals are 
made, however, by the resident director and corrections are required in case of 
depreciation on material alteration In value of property. 

There is no check on tbe initial tee collected by tbe director-agent other than 
tixe one-third paid Into tbe -association. A large amount of the business la car- 
ried on the books merely showing tbc amount of tbs risk and the name of the 
owner, no record being made as to tbe class ot risk. I would suggest a revision of 
tbla part ot the records so that Information as to the amount carried In each class 
might be ascertained. No vouchers for losses paid are on file other than the can- 
celled check. In case ot total loss, it seems the policy should be surrendered and 
placed on file In the company's office- In case ot partial loss, either a new policy 
■honid be issued for the undestroyed value, or else the Hmount of dsmage paid 
for should be noted on the policy held by tbe policyholder. 

Tbe association Insures against loss by Bre and storms, dwellings, tenant houses, 
' fumttore, bama, storehouses, cotton gins, when not In operation, schools and 
churcbea and farm Imptementa. 

An assessment of SO cents per tlOO.OO insurance was made during tbe year. 
while losses ot 78 cents per JIOO.OO Insurance were Incurred. 

SCHEDULE OF llOBSBa BT CLASSES AND CAUSES. 

Dwelling Tenants Furniture Store HouMi 

Tear No. Amount No. Amount No. Amount No. Amonut 

WIS i t72G £fi 5 ««! "0 1 fZ7E 00 1 176 00 

1918 10 I,!li™ » 7SS8S 2 300 00 



1916 1 1800 IBM »1,«4» 

IBM S 446 00 i 110 00 300 76 3,(30 SO 

Klnety-two per cent, ot the losses, or TO cents per $100.00, were caused by Are. 
while eight per cent., or 6 per hundred, by windstorm and lightning. 

Respectfully submitted, 

J. R. FDLMER, 

Actuary. 
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VARMBRS MUTUAL PROTECTION ASSOCIATION OF SUHTER. 

ColumblR, B. C, AoguBt Ttb. 1917. 
Him. F. U. UcMaeter, Insurance Vommitiloner, CohimMa, 8. C. 

Dear BJr; On July 21tli, IBIT. 1 made an eiamlnaHoD of the records of the 
Fannera Mutual Protection ' AaBoclaltoa of Sumter. Clareadon and L«e Countie*. 
Below yOD will Qod a utatemeat ol Income and dlsburBementa : 

INCOME. 
C^iii received m premiumi April 22itd, U18. to Uoy 4th, 1817 11,057 81 

DISBtTBSEHEtrra, 

InqKcUom K» 89 

PriptiDK and Kd»ertl«l0B 888 » 

PoRage, tS4.44; tun and licenao, (84.0 88 90 

General Mpeaie, flfl.SO; it^oDery uid mpplits, t93.7« ICC M 



Balance lU Ot 

Ciah in bank '. »18 W 

LIABILITIEB. 

OtolDiB far bllli payable— in diipute K 00 

Surplui to palicybolden TO! 

Thli company baa reinsured alt bualneaa with the Palmetto Fire Inenrance 
Company of Sumter. xGere were aeTealy.sli (Tfl) polldea corerlng t8S.160.0D. All 
have been relnanred oc regular tariff ratea pro rated aecordlng to length of policy 
tern, each policy being covered one year from date of laaue. This r ' 
effected during tbe moutb of May. 191T. No minutes ol poUcyboldera o 
meetings authorlilng the (ransactton were BTollsble tor examlnottoD. 
No loases were Incurred dnrlD^ the year. 

Respectfully submitted. 

J. R. PULMBB, 

Actuary. 

K1.0RBNCB COUNTY MUTUAL FIRE IltSVRANCBi COMPANT. 

Columbia, a. C, August 3rd, 1917. 
Hon. P. H. tlcltatter. Inntramev Commiteioner, CoiiimWo, a. C. 

Dear Sir ; I hate today made an eiBmlnatlon ot the records of the Florence 
County Mutual Fire Insurance Company nnd submit below n slntement ot Its cond|. 
tlon SB of Jnue 30th, 1917 : 

INOOUE. 

Cash received a* flr« payment on policia iisued during yrtr •2,04£ tO 



LoHea paid during yemr (Sit 00 

CommlHlooa paid to aitenis 876 U 

Paid lor lnq>ectiona, V/LK; attomey-a tee*, tlO.00; return premluma. |l.«l 88 GO 

Insurance D«p«rtDitiit, C2S.1S; offlce nippUes. (2.70 14 8t 

Furniture and axturei, 147.90; BdverUtfng, (30.06 n BG 

OOlce HpenKB, flO.eO; rent, fZB.OO 88 00 

Postage, tli.47; printing and stationery, fll4.K 110 72 

Oflce help 8 GO 

1,188 14 

Bslance Isi* ot 

ABSEI8. 
Caah in bank 8810 08 

UABILITIEa. 
Hone. 

Tbla company had losses amountlDg to tSlS.OO prior to tbe SOth ot June, 1911, 
as follows: DwelUngs, t675,I)0 : tenant, $140.00. 
Tbe total insurance In force June 30th. 191T, amonnted to tl6Z.010.B0. 
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B made ductng the year, Iosboh and expenses being paid out 
o( the hind acciunulated from entrance (eee o( $1.35 per (lOO.OO of ioaurance. 

OI the entrance fee SO per cent. Is paid as a commlsBioD to tbe agent. This com- 
mUalon is not contlngeDt on any Iobbcb, 

Lossee for the rear amounted to SO ceotB per tlOO.OO and the eipeoaes to 33 
c«ntB per (100.00. 

RespectCully submitted, 

J. R. FULHER, 

Actuar;. 

GEnMAiTiA hutuai. fire: insurance: conPAirr of charlbstoh. 

Columbia, S. C, September 13th, 1817, 
Hob. F. H. McMaeter, Inmtrance Oomffl*»»foit«r, Columbia, 8. C. 

Dear Sir: I examined the Oermania Matuat Fire Insurance Company of CbaTlee- 
toa, S. C, on August ITth, 1917, and beg to SDbmtt herewith my report. 

The accounts of this company were checked with vouchers and other records, 
the cash verlBed and the securities eiamlned. 

On account o( the death of the secretary during the year, the records were 
slightly contused— not suffldendy, however, to affect the flnancial condition of the 
company. 

Like the other mutuals ot tills city, this company contemplates changing from 
the assessment plan to a tariff rate. This change should strengthen tbe com- 
pany ; (or the reason that It can tate larger lines aad reinsure the cicesa with 
other companies. • 

All Items of Income and dlabutsementa are regular and require no special com- 

The Investments were examined and found satisfactory. Bank balances werp 
verified by personal visit to the banks. 

Tbe cost ot Insurance (or the year amounted lo o cents per $100.00 Insuraoce In 
force for losses and 24 cents tor expenses. 

The officers of the company are as follows : E. H. Jahni, president : H. W. 
Fuseler, vice-president ; A. A. Kroeg, secretary and treasurer. 

F1NANCIA7, CTATEMENT. 
BiUoce torword troni June 8Mh, 1910. tM,2IG U 

INCOME. 
Cash received su Snt payment on policies issued during year $798 DD 

Cuh reeelvfd hmn other Bourcei. "1"™*!!!";!!!!;!!!!!!!!!"!!'.;;!;!!!! l|«2 « 

Total |3D,083 00 

Paid lo»»M Incurfed durltw year $S6I) 49 

Betum premiums on witbdnwala 1,060 OZ 

Paid lor adjuMlng 1o»e> 4 29 

SiilArleB of Offlcera; Freeident, $500.00; Kcretary-treaaurer, $1,200.00: 

directors, tWI »4 2,286 84 

Attorney's tees, $25.00; In«uranee Department (ee«, $1S.1! 4012 

Printing and stationery. llT.fiO; idvertiaing, $13,80; podiage, flS.SS 48 95 

Surety honds, secretary and trmxurer, $13.98; annual lunch, $2S.0O 88 98 

Rent, $80.00: city licenaes, $7ttOO 10000 

SUte tales, $59.08: Federal income Ui, $50.86 ia> 6S 

Espenses to Columbia, $20.00: maps, $66.14 86 14 

Mutual expense", $18,30; legal eipcnae. $1.0! 22 M 

-— 4.895 B) 

Balance $HI.Wt7 Tl 

ASSETS. 

Cash in banks .,.. ,.. $9,280 76 

Mortgage loans , 18,400 00 

Bcrepancy (M,8BI 71 

UABILntES. 

Premium deposits 411,166 81 

Surplus 4,6118 10 
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POUOT EXHIBIT. 

BiwineSB in force June Mtb, IBIO |1,OW,«IO OB 

Polldea iraued during yat 38,600 00 

P(dici« reinsured TOO 00 

ti,iBZ,a»oo 

Policici l>p«d during ymt 56,250 00 

Bwinm in force June Mtli, 1917 tl,a;a,e6a Od 

Respectfallf submitted, 

J. R. rULMElB, 

FARMERS' MtJTUAI. PIRR INSURAirCR COMPANY OF* TORK. 

Coluinbla. 8. C, July 2lBt. I91T. 
Hon. F, H. McMaster, lamrance Commietianer, CoiBtnWo, 8. C. 

Dear Sir: In compliance with yoar InBtnictionB. J have eiaralned the Farmer*" 
Mutual Fire Insutance Company nt York and submit below my report ; 
Bilince forward from June 30th, IgiS tS,WS 4B 

Cull received ■■ drat payment on poiiciefi during yur -. ■ f535 ID 

Caeli recelTed from auesunente levied during yeti 4,111 S2 

Cush received u interest on bank depoalta '.'.'.'.'.'.'.'.'.'.'...'. It 42 

4,T2» » 



tlO.OITW 

•) during year 3,5ea 20 

eaUrlet: Secretary' iiidTi^ui^Vr'Eb'.wVdlrMtoRVm TtO 3i 

Insurance Department llMi. tll.GO; office eipenict |ie.OO: rent, (00.00 88 10 

Tiies, W8.SS; poMage, tU.X; premium on bond, 112.001 telegrann, 25c.. IM M 
Adyertisiiu;, printing: uid itationery, $48,13; one-third cost of type- 
writer, £t.02 ri 87 . 

HemberBhlp dues in National AHociation Uutual Inaurance Oompaniei — 5 50 
Bipenwa to Columbia attend call meeting of South Carolina Inaurance 

Compam^ea ....-- --..-....-.-,,.....-,..- 4 30 

S,flJ8 11 

ASBETS. 
Cach in hanke t«,g4)> 75 



E3CHIB1T OF INSURANCE IN FORCE. 

No. Amount 

Policies in force June 30, 1016 1,270 (1,218,735 00 

Policies issued during year IIJ 107,000 00 

11,325,785 00 
Policlea lapsed during year S2 42,800 00 

«1,!8S,1S5 00 
Assessments o( 35 cents pet JlOO-00 were made during the year, while losoew 
amouDted to 21 per flOO.OO. Expenses amounted to .09 per $100.00. 
Below Is a schedule of losses by classes : 
Below is a schedule of losses by clARses : 

Dwellings. Tenant Houses. Barns. FumlturE Year 

No. Amt. Xo. Amt. No Amt. No. Amt. 

, 9 1,654.70 7 384.00 6 247.60 1 300.00 < 19161 

Of these losses tl, 554.00 of-the dwelling house losses were caused by Bre ; t3SO,00 
of the tenant boose losses by flre : t'OO of the bam losses by Bre, and the farni 
tnre loss by flre. The remainder of the losses Were caused by wind and Itghtnlntr. 

The records of this company are not kept in auch a way that satlsfscfor.v fn- 
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(Drmation may be compiled ehoirliig the amount oF iDiniaDce carried on the different 
ClsiaeB Of rlBka. 

The Incame and dlaburaement recDtds were eiamlned by Item and tbe atatemcot 
Terlfled In every reapect. 

Respectfully submitted. 

J. B. FULUEB, 

Actuary. 

HIBBRVIAH HCTITAL INSDHAJrCB COHPAMY OP CHAKLBSTON. 

Columbia, 8. C, September 13tl>, 1917. 
Hon, F. H. McMailer, Inturmux Commiationer. ColutnMa, a. C. 

Dear Sir: On AuKUBt IS, ISIT, I made an examlnntlon ot the Hibernian Mutual 
Inaurance Company ot Charleston, S. C. Below you will find a report of tta llnan- 
cial condition as of June 30th, 1917. 

Thla company heretofore has been operating ss a mntuBl assessment company, 
J)ut since the last eiamlnatlon by this department, changes have been made ao 
that it is now operating on a regalar tarllT rate bBSIs, Since arganlintlon the 
company has confined Ita activities to the city of CharleataD, and haa operated at 
a very low coat. Under the assessment plan, however, only small net lines could 
be carried. By changing to the preseut plan the company hae been able to arrange 
wltb other companies satlBtactory relnanrlug facilities so that It may now secure 
larger lines, retain a deatrable net amO|int and place tbe excess wltb Its relDSur- 
Ing aasodatea. 

The records ol the company were checked sufficiently to determine the accuracy 
ot the entriea, the nature ot tranaactlouB and the Bultableneaa of the system to the 
regutremcDts, All expenditures apparently were legitimate. The recorda, however, 
do not lend themselves readily to Investigation, tbe system employed being rather 
Indifferently handled. For Instance, checks tor dlsbursementa are sometimes isaued 
payable to a number, the cash received for this check Is then used lor paying cer- 
tain claims. Tbls makea an audit difficult ; In fact. Impossible, except with the aid 
of some one familiar with the doings of the company. 

, The cost of Insurance for the year were 13 cents per tlM.IKJ for losses and 2t 
cents per $100.00 Insured tor expenses. 

FINANCIAL STATEUBNT. 
Bsluice fts'ward June 80th, iai8 W,6SS 7» 

INOOMB. 

Chih received as Brat payment on polldn Issued during year NiOdS K 

Cadt received from anessmenti levied during year l,Me 62 

Cash received from other sources— OSDcellatlon dlscouDta ZH IB 

Ossh received from intertet 1,WK W 

M» « 

Total (Kara 81 

DISBURSEHENIS. 

Paid losKS incurred during year tt.ssa as 

Return premiums on wlthdnwals 1,500 62 

Paid salaries of offlcera: President, fSOO; secretary, |l,»»i dlr^cton ME0.00 2,220 00 

IiHunnce Department tett. tl2.II : olHce supplies, HtS-SO 4M OS 

City licenses, 1160.00: State taxes, NO.OS: isi tettlmunt, |6.S4 2m IT 

Intematl revenue tax SO 02 

<,*M1E 

Balance m.iB8 Bt 

Ossh in offlce »S«S 42 

Awssments due SSS 12 

Cash in banks 40,620 02 

UABIUTIES. 

Deposit premiums t28,«eO 60 

lSIb per cent, discount B,»»6 10 |!8,744 40 

Surplus or excess assets over lUblUtiea ^StiU j^^j^^gg ^ 

Respectfully submitted, 

J. R. FULMER. 



D.qit.zeaOvGoO»^lc 



KHRCHAITTS* MITTDAIj FIRR INSIIKANICF; COHPAKY OF CHARLBSTOlf. 

Columbia. S. C, August 14tli, 1917. 
Hon. P. H. McMaiter, Insurance Commieeioner, CotumMa, S. C. 

Dear Sir: I btve loda; made an examlaatlon ol the Merehaats' Mntual Fin 
iDBUTBDce CDmpan; at CharleatoD, S. C, and anbmEt herewith a report or Its 
SdhdcIbI troDBactlaiiB snd coodltlon as ot JuDe 30. 191T : 

Baluce forward Jnne 30th, 1«6 /. W,WG » 

mOOUE. 

Cuh received u flnt pajment on policies issued during the year 25 00 

Cuh received as annual dues 210 81 

ioeived (rom aneBtmenti levied during the jear 669 41 

J jL — -^^^_ — ^j levied during prevlow* year.. 78 BO 

— '-'--ert W7 at 

1,118 a 

■ ToUl «7,T0T W 



fl,4954S 

, :... 15 76 

rua lor adjuitliw loasea 17 IT 

aalariea: Preddeift. ftSO-OO: secnUt?. tMO-OO 4G0 00 

Inaunnce Department, UL14; atampa. K.70; office euppllea, C'CO 10 t* 

Bonrt. »17.»; taiea (Fedeis!). (7.74; municipal. (H.CO 80 !4 

Bent, t^OOi advertising, IfilM; mutual eipensee, I1S.S0 109 10 

Legal expesKB 1 OS 

2,186 0? 

BaUrce I6.S2! 18 

ASSEra. 

Premluma uncollected June 30. 1>I7 fSSS 00 

Loan) 3.000 00 

Caah in office, (TSl^; in banka on intereat, tl.7ja.e8 i,6a^ 

Interest due banks. t3l.4ai loani, (210.00; accrued, no.SB 271 84 

Puralturc and Ditures 100 00 

8.8S8 11 

Deduct BSseH not admitted— fnrtUture ll» 00 

Total admitted aaseta t8,73S U 

LIABILmEa. 

Premium depodt t2,EaG M 

Balance surplus to pollcyholden 4,189 48 

•8.7S8 11 

All Items o( the anaaal (rtatement aa of June 30th. 191T. were verlOed from the 
arlKlnal records. The asaeismenta and annual dnes were traced from the poller 
reglBter to cash book and totals checked against amounts Bhown In statement. 

All Items of disbursement were verlfled b; comparing the cash book entries with 
receipted voucher. 

All items of diBbnrsementB are legitimate and require no special mention except 
that jrou will note the companr experienced considerably more losses than during 
anr of the recent years. Prectlcally all ot this amount was eipended for one loss. 
Another Item that might bear explanation la that entitled mutual expense. This 
company contemplates changing its present plan of doinR businesB on an asseBB- 
nent and annual dues basis to one of tarln rates, the aurplus at the end of the 
jear to be disposed of aa directed at the time either in dlTideuds or additions to 
surplDB or both. As the other mutual companlea operating here on the same assess- 
ment and SDunal dues plan also have already changed or contemplate changing. 
It was decided to send a repreaentatlve to visit otber mutual company officers to 
atndy their plan of operation. Tbe tour mutual companies in Charleston pro rated' 
the eipeoBes of this repreaeDtatlve, hence the Item of tI8.30 to mutnal expense. 

The loans and Intereat were verlfled by examining the original papers in con- 
nection with the loan. Cash in banka and In office were verlfled by personal ei- 
amlnatlon of cash In office and visit to banks, the veriQcatlon being ot August 
14th. 191T. 

The company experlmced loaseB amounting to tl.20 per flOO.OO Insurance In 
force and expenses to B4 centa. 
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POLICY BXHIBIT. 

No. Amoant: 

Policies In lorce June SOth, 1916 113 $12S,enO.OO 

Policies written during yeST 1 1,000.00 

Tom 114 tl21.6M.OO 

Folicles decreaaed 6 SiSOO.OO 

Total amount In forL-c June SOth, 101T 108 f 121, 190. 00 

OfflwrR of llie company are : G. B. Baell. president ; J. T. Coleman, aecretar^, 
both of Chnrleston. 8, ■". 

ReBpecttullj submitted. 

J. R. FULUER, 



HOHB FUND I.IFE1 IN8VRAJICB VOMPASY OF GBB!BNvn.LB. 

Columbia. 8. C, NoTember 12(h, 1917. 
Hob. p. H. McMaater, Jneurance Cof»mJ»»(o««r, CoIiimWo, S. O. 

Dear Sir : I have made an examination of the records of the Home Fund Life 
laBuranee Company of GreenTitte and a report of the ezamlnatloa follows ; 

This rompany Is not at present writing any business. 

AsseBsments are made when a death occurs. These asBessments are made accoTd- 
ing to age, and range from 11.10 to »1.B0 per member. Of this amount 11.00 Is 
applied to payment of death lose, and the remainder to expense account and to the 
reeeire fond — 50 cents to expense and the balance to reaeire. 

Only twelve assessments may be made during a year. Bhould more than twelve 
deaths orcur. the excess In losses mnst be paid from the accumulated reserve land. 
Tills has never oecarred, and as a couHequence tbe reserve has accumulated to a 
considerable sum while the number of members has decreased to about 182. 

The rompan.r Is a sinek company with {3.000.00 capital paid In. 

FINANCIAL STATEMian'. 

OipiUI stock K.OOOOO 

Balance forward December Jlit. IDlt 9lX.fK.ti 

AMSsment (or reaerve fisa a 

Semi-annual duea WJ OO 

Ameaamcnts (or eipenaCB 18 is 

Interest on invealmenta ! . I ! ! ! ! ! ! 1 ! ! ! ! ! 4J7 W 



tSl,aMM 



Total 



Wvlderda to Btockhoidera" 
Printing and stationery . 



Loans .^, »2a.3Ve 3S 

Caah In office !.."!!"!!! ' » BO 

t2a,sgpsa 

LIABILITIE8. 

Uortality tlH 00 

Reserve tor policyholders 20,m fit 

Oapitil stock S,000 00 

— «!S,GS»eS 
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Tb« death losses tor the year amnuated to only one for flSO. 
Sdlaries are paid only to the treasnter, who fceeps all acrounta. 
A dividend ot 10 per cent, on the capital stock was paid during the year. 
BeBpectlnlly submitted, 

J. R. FDLMER, Actuary 

PAIRPIBLiD HUTtlAI. HAIL IHSURANCB COHPANY 

Columbia. 8. C, November 17, 1617, 
Ho*. P. IT. McMagter, /twBronce Cotnmliitoiur, Columbia, 8. C. 

Dear Sir: I have made an eiamlnatlon ot the Fntrfleld Motaal Hail Insurance 
Company, and a report on lis transactions and condition as of Norember ITth la 
herewllh snbmitted. 

ThlB company was organized In 1915 and licensed In 1916 to do a loatnal hail 
Insurance huslnesa, Insurlni; com and rotton against loss or damage by bell. 

lAie the farmers mutual are Insurance companies, a director Is selected from each 
township In which the company operates. These resident directors write all bualaess 
and assist In adjustment of losses. For each appllcatlm written they collect one 
dollar (tl,0O) (rom tbe applicant, and lor eacb loss adjusted the company pays 
them ll.eo pet diem, 

Tbe applicant Is required to pay one dollar (tl.OO), to the agent director and In 
ad^tlan 10 per cent, of 3 per cent, of the (ace of the policy. A note and mortgage 
on tbe crop Insured la then taken to secure the balance o( the 3 per cent., the 
mailmum amount that the company may collect for meeting claims. This mortgage 
is not recorded. 

Tlie officers and directors are elected annually and haye powers usually delegated 
to such officials. The directors approve and order claims paid. 

The by-laws provide that the secretary-treasurer shall give bond. This has not 
been done. The secretary's salary is graded according to amonnt of business wrtt- 
. ten ; no other salaries are paid. 

All policies are one year term. 

For tbe first two years, tbe company experienced no losses. During this year. 
bowever. tbe losses necessitated an assessment equal to 90 per cent, ol tbe S per 
cent, maximum or SB. TO per (100.00 insurance In force. 



Total 



FINANCIAL CTATEUGNT. 

™rd April 1st. 1M7 






is.ssxa) 

86 00 

: Secrelary-Tressurtr 8001 

iTy'i'li\"li'lii\^ii\'iil'^il'iiilll^l'.'.'.'.'.'.'.'^'.'.'.'.'.'.'. 17 00 



ASSETS, 

I98S« 

e (iccoreai *H M 



lioues unpsld t 

.> policyholders HIT «l 



^— ^ l.lMa 



D.qit.zeaOvGoOt^lc 



Tlie direflon of the company are (active) : J. M. Coleman, J. Hall, 8r.. J. K. 
Stevenaon, Hugh 8. Wylle. W. H. McFea, D. L. StephcDBOD, H. B. Martin. S. C. 
Catbcart. 

The Offlcere ere ; B. Y. Turner, president ; S. C. Cathcart, vlce-preBideDt ; Hugh 8, 
Wylie, Becretary-treawrer. 

ReEpectfuIly aubmllted, 

J. R. FULHEIR, Acinar J. 

PIE»>MONT aD1«nVOI.E:NT BURIAL ASSOCIATION OF LAlTIiBNS. 

Columbia. S. C, November 20th, IBIT. 
Hott. F. E. UcMatter, /tMiir<Hice Ccmmiaiioner, CoIumMa, 8. C. 

Dear Sir : I have completed an eiamlnallon of the Piedmont BeneToleut Burial 
AMoclatlon ol LaureuB, 8. C, end Eubmlt the following bb my report of Its conOI- 
tlOD November leth, 1617. 

This asBOdation was licensed aa a Fraternal BeueSt Association In June. 191C. 
Previous to this date It had been operetlng In a limited way as a bencvoteat society, 
paying no speclfled amount as a benefit. 

The aoclety operates in five counties, on tbc lodge system plan. A cpnventlon o( 
delegates from tbe vnrlous lodges Is held annually. This convention Is the supremo 
governing body with a presldcDl. vice-president, secrelavles and trcesurer as ofllcerB. 
In addition a board of directors known as the Endowment Board holds office and 
supervises the affalrB of the eodoirnient department of tbe order. There Is also a 
board of directors to sapervls; the attalTB ol the order generally. This latter board 
Is comprised of seven members of the order, while the former board Is made op of 
Ave members of the order. The endowment board meets quarterly and audits tbe 
books of the secretary. 

Any member of the colored race between the ages of sixteen to slity Is eligible 
for membership. No serious effort has been made In the past to select the member- 
ship by medical examination of the applicant, hence the death rate baa been blgb. 

Bach member pays an admission fee Of one dollar (11.00). Monthly dues at SO 
cents are paid to the Endowment B^ind. This monthly remittance of 20 cents COD- 
stltutes the only source of Income for mortnary purposes. With the present death , 
rate It Is scarcely sufficient. The Initiation fee of tl.OO, a policy fee of ID cents, 
and rents from the sodety's prt^erty and en annuel fee of tl.OO constitute the 
expense fund, from which all expenses are supposed to be paid. YOD will note tbat 
tbe income (rom these sources haa not been anSclent for expenses, and as a conae- 
quence. the deSclt has been made up from the mortuary fund In violation of Section 
3TB1 Of Article S, Code of Lews of 1912, under which tbe order is chartered. 

The death benefits paid are t^O.OO tor deetha within tbe first twelve months, and 
flOO.OO for deaths occurring after twelve months. An Investigation of the death 
claims paid developed the fact that the order pays its claims fairly, but takes full 
advantage of a by-law provision allowing sixty days after death in wblch to pay a 

Tbe society owns a farm of seventeen acres In the ontaklrta of Laurens City, and 
a house and lot In the city. This property Is looked after by another than tbe 
officers in charge of the Endowment Fund, and no data was available tor Intorma- 
tion as to rents collected or expenses In connection with the operation of tbe 
property. 

An examination of tbe records since the order wes licensed was attempted. A 
thoroughly sstisfactory examination wea not practicable, however, because of the 
condition of the records. The books kept are little more than memoranda. Some 
suggestions were made that If complied with Intelligently should make aa examina- 
tion at a later period more satisfactory. The lack of satisfactory records Is due 
principally to Ignorance of accounting principles. 

The Income from assessments was checked end found to be fairly accurately 
recorded. 

The dlsbursementa were checked aa well as was practicable. Death claims were 
examined and the method of adjustment Investigated. The policy Is required to tw 
surrendered and a certlflcatc from the attending physician la taken, Tbis certlHcate 
states the cause and date of death. On examining the old policies. It was noted 
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that onir the preBident stgued them wlicn the? were Issued. No date ot iBsne appear* 
OD (be policy Dor Is tbe age of the policy holder given. 

1'he pontiles of new membcrB laken sluce September, 1915, are algned bj secretarj 
and president. The age is on tbe appltcatlon blaaks. Tbe date Usued Ib od all 
potEeles of new memberB. 

nNASaAL STATEHENT. 

1»K-U. 

Asets when liwraeii tfiOOO 00 

A^^wi .°'.**r.™.Vv.v//.v.v. ■.'.■.■.■'.■.■.■.'. '.v. !"'■.;:";;!!!;:!:!;:;!;:!;!!! :!;.'::;;:! m k 

Total t8,lMSt 



Death claimB 12,000 00 

Inmnnce Dfpartment (liceme) 25 OO 

Legal expense 4110 

F»rm eipense— Peas IS 00 

Advertiaing, printing and Btationery SO OO 

Salaries: Manager and agents 40 00 

Trustees and officerH 19S 00 

Other compensation of offleera 12 TB 



10 00 

2.940 M 



Balance (orward |0,20fi SO 

DJCOMB. 



As«B>mentB (or endowment tt4» 68 

Anntal tax ^[l[['[[\""''."l]ll^'.''l'.']'.''.'.'.'.'.''.'.'.''.'\^'.ll\[l 117 OO 

Total |S,8GS0« 

DISBURSEMENTS. 

Death eUime (2.625 00 

Advertising, printing and etationery 12 84 

Taves and licenses (inaurance'Diniartninit)". ...>!!.! » DO 

Premium on bond 10 00 

Salariea: President. WO.OO: recording aecretory, (86.00: treasurer, tS.OO; 

vice-preaWent. (10.00; chaplain, $5.00: aecretaiy and treaaurer. (160.00 255 00 

— — - a.034 » 



.ASSETS. 
Cash in hanka (certificate j ot deposit) 



Heal estate (apt 






LIABILITIEa 
Surplus to policyholilcra 



ReBpectfully submitted, 

J. B. FITLMEE. Actuary. 
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ADDITIONAL LICENSE FEES. * 

>e paid to the County Treasurers on account oC additional llceDse 
(e«e OD pTpmlums collected by Insurance companies for the Beml-aiiDual period ended 
June 30, 1917 : 

Abbeville, (412.18 ; Allen, 1625.92: Anderson. 11.865.15; Bumberg, $368.06; 
Barnwetl. I384.8S ; Beaufort, |27*.48 ; Berkeley, *60.04 : Calhoun. (220.34 ; Cbarles- 
ton, IS,4T9.ST ; Cberokee, $444.39 ; Chester. (732.30 : Chesterfield. (423.29 ; Claren- 
don. $4S0.ie ; ColletOD. (427.38 : Darlington, (902.29 : Dillon. (362.90 ; Dorcbester. 
(282.84 : EdgeSeld, (299.94 ; Fairfield, (276.85 : Florence, (1,024.70 : Georgetown. 
(568.62 ; Greenville, (2.235.58 : Greenivood, (821.65 ; Hampton, (260.12 ; Horry. 
(22S.27; Jasper, (71.10; Kersbaw. (470.82; Lancaster, (451.53; Laurens, (T0T.05 ; 
Lee, (310.32; Leilngton, (381.87; McCorralck, (166.09; Marion, (576.35; Marlboro, 
(867.50; Newberry, (591,83; Oconee, (838,58: Orangeburg, (1,000.07; Pickens. 
(256.53 ; Rlcbland, (3,275.17 ; Saluda. (130.13 ; Spartanburg, (2,053.68 ; Sumter. 
(1.24B.32 ; Dnlon. (697.35 ; WlIUamBburg, (803.32 ; York, (1.098.22 ; total, (34,- 
824.68. 



USCELLAHEOUS 



DONE IN soin 



. CAROUNA IN 1918. 
Net Prei 



.„.„.„„. 


F^emiom 
Income. 


Income 
From 


CWms 


ir 




Afro- American UutUBl 


(2,831 66 
46,266 63 
is;^ 61 

4a;3S4 61 


1.V13 27 


moo 


(737 11 

■|S!S 


(2,768 03 




B93 30 






21669 12 










10,507 88 




*228,»89 31 


(45,008 63 


(ia.7si 19 


(87,607 61 


(214,191 a 





claims. 

, Hsbllttiea, eitcept cspttal, (2,807.62; surplus, 
1^.11; liabilities, eicnit captUl, (t,9U.ig: op- 
12.813,99. Gulf and Atlantic: Idabilltles, except capiUl. 
' Assets. (70.816.10; liabiliUea. except capital, (87.265.81; 
. LIU uv, ■Ti/.ipiv.i.ii- nume: Admitted Assets, (11,914.00; liabilities, ^cept cap!-. 
I3,«e.23; capital stock paid up, »1,000.00: surplus, (151.77. Mutual Belief and Benevol- 
Admltted Assets, |11.98S.09; liabilities, except eapital. (14,972,01; surplus, ^,31G.1S. 



: Admitted A 
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ACCIDENT AND BEAUTB, CASUALTV BUSINESS DONE IN SOUTH CAROLINA I 



»...„™„. 


Received. 


Lo»CB 




»l!3,6ia 04 
20,754 19 

13;i68 01 

jilMOe 
7,088 20 

2,'«41 56 

2e;«s99 
bIosbb? 

ai.STO 85 

fl,513 76 
36,342 78 

»§ 

21,50^18 

10.01S 01 
10,997 44 
109.111 S9 
53,0ISM 


»''Cil 


































































16,627 27 
































































Totals 


$681,263 70 


»a04.37S 25 



MISCELLANEOUS BUSINESS DONE IN SOUTH CABOLIHA IN U 





Received. 


Losses 




1170,669 36 
8,748 82 

Sl.m 76 
2.809 03 

17:269 25 

267,926 05 

16.692 37 

147 96 

621174 78 
S02 43 


nss 




























































Totsli 


»71«,351 68 


J307.095OT 



BUSINESS DONE IN SOUTH CAROLINA DURING 19IS BY 
, ML-TUAL CASUALTY COMPANIES. 




Name ot Company. 


R«elveil. 


Lonea 




Si 


»856 94 






















Totals. 


130,029 91) 


110.121 94 
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ntATERNAL OHDEIB-BDBINESB DONE IK SOUTH CABOUNA DV 


BINOTHE 


YEAK Wlfl. 


Nam< of Company. 


Wril?^ 


Rectiv"™ 


CUimi 


CUlnii 
Incurred. 


B'hond LocomotlTe Firemen, Englnemcn. 
Brotherhood of Railroad Trainmen 


1 




118.000 00 
9,!O()O0 

st.toooo 
:t.ooooo 

«.30OO0 

'lii 

mooooo 


ass 

s.aooss 

S7,OgJ77 
5.000 00 


M.ooooo 

,S:SS 

S.000 00 


M>°Oi>00 
1,900 00 
16,910 50 




Junior Order UniUd Am. Mwhinia 


4,700 00 
2.000 00 






923 18 
365.000 00 

Ti!ooaoo 

2.003 42 
1*.S!9 




Sovereign Camp Woodmen of the World. 


Z'M 


Supreme Lodge KnlghCa of Pythiai 

Travelam' Protective Ann. of America.. 
WidQBC Fund of Oaaia add Omar TemplM 
United Commercial Traveler* of America. 


2:800 38 


MftOOOOO 


8.0St 77 




n^,^c^.^oo oo 


1801,011 se 


»m.iS7 2e 


1530,83) H 





Name ol Corapaiw. 


Writt" 


Kt 


?:lr 


Cliima 

Incurr«l. 


•Croll 




3,SS:SIS 


•3.<42 83 
350,003 06 

24i;884«0 










""6:a?s 
86:00000 


n^-iis w_ 










8,404,319 00 


87,676 10 



LirE COUPAHIES IN OTHEE S' 



Aetna Llle 


»«30,174 M 
1,008.829 00 
l.W3.flS5 W 

iiVm 00 

185,000 00 

i2i.6e«fle 

1.816^00 

1:207:070 « 
6:o54.sa« 00 
182. in 00 

10.000 00 
1.812,090 00 
2,076,180 W 

2:057:008 0< 

1,638,871 61 

2.9aB.'l32 0( 

2,846.388 K 
24,030 01 

i;276:450 y. 
41.500 01 

1,1U;B77 0( 
1,689,984 0( 

m'.rii 01 


(126,764 36 

116:665 11 

40:02148 
824.20105 

180.085 40 
118,362 85 
664,833 0( 

200,484 64 
273.721 04 

174.086 71 

io«:846a 

Si 

89,608 a 

39:475 Si 
269.62105 
20,166 81 

136: nei 3. 

ill 


166.378 00 

lis 


I6B.376 00 






23:29500 








Si 

17 "7 1 

16i:600 H 

7,00000 












Life Insuranct Co. ol- Vlrcinla I A 


]6:75T 82 
161,238 64 








83:iBl U 
22,819 & 

S4:b210I 

u'.amoi 
m.m 0: 

1:000 0( 
35.000 CO 
11,769 96 

21,000 00 

13.000 OJ 

122:011 e! 

19:600 00 
1,000 00 




'^2^J--=-'''^ 


82.962 37 


















North Caro. Mutual and Prorldait j ..A 


12,000 00 
201,104 01 








































119,011 85 












t30.8re.4e6 21 

16,553,721 13 


»6,I0B,957 78 
1,820,232 80 


(2.802.787 0! 


(2,662,187 87 
638.869 8S 








(46.156,188 34 


16,932,100 67 


♦3,237,586 72 


(3,201,057 16 
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Name ot Oompuw. 


HetBlska i 
WrlttcD. > 




Lo«« 
Incurred. 


EqnlUbU 


'■»,69J.MT 10 
3,378,289 00 


n3B.2U 70 fS3,T06 40 .24 
48,3S4 98 2,072 GS .04 
38,907 87 ]9,£45 g9 .El 

S4,'789 tS 4,989 M iOB 

112^123 87 29,818 49 !20 
43,993 4a 41,eS3 31 .94 

4s;oi8 83 a5;238 X :ia 


148,079 03 


GuU «nd AtMtic, Mirine.... 




8,422|7S6 0( 
l.eiX.iSi 00 
8,709,837 01 

6'.£3e',e6i 01 

2,551,425 00 












Bouth Carolina 1 Kite 

Southern Home iFire...'!'.'.'.' 
iMartos 


27,748 74 
361238 M 


Tot»lM«ineaiidInUiidJ 


(33,291,032 10 


tl27;91fl9B »9fl;T37 29 '... 


|11«,621 U 
|9»,737 29 



FIRE INSUBANCE COMPANIES OF OrHEB STATES WHICH WERE LICENSED FOR II 



AruMiMn Druggirta 

Commercial National 

Anannce I MariiiV'&'l'DlaJ 

First National 

Georgia Home 



ills '.'".'. 

ithem Stock . 



Thames and Herle; Uarlne 
Uarine and Inland......... 

Underwriten ot Oreenahoro. 
United States Lloj'ds, Marine 



\ Uarlne & Inland 



(2,873 93 

28|l97 51 

19^020: 
23,818 t 

54',!59 ' . 
83,647 50 

43|084 37 
38,320 88 

«3,9Ta 

2,854 

10,749 28 
33,830 96 

8,T49 30 



837 7S 

10,178 
2,990 

e,t93 72 
14.579 48 

30i4Sa 

13.292 02 

280 48 

82.5 80 
24,917 [ ~ 

929( 



■Wai licenied but i 



D.qit.zeaOvGoOt^lc 



) NOT BENEW THEIB 



Name oi Oomi™)-. 


Net Risks 

Written. 


Premiums 
Reeelved 
Lea Kein- 

'"K^tum" 


NetLoM« 


Ratio o( 
Losses 
Paid to 


Incurred. 




29i,800 00 
321,726 00 
131,563 00 
310,168 

^^;JJo M 

205,489 00 
283,015 00 
407,170 OO 
1.187,281 OC 

189,'920 00 
51,082 00 
24,289 00 
81.381 00 

106,913 00 

■m!449 « 
2,030,711 00 
2,659.035 00 
3,116,202 OO 
50.270 00 
(,623.511 00 

722!3^00 
1,004,742 00 
112,637 69 

' 22!l89 00 
229,879 00 

l!612;255 a 
383,360 0< 

l»9;i72 0« 

11 i 

217:087 
104:W5 

27,654 « 

686!l09O0 
725.679 00 

1,267;540 (X 

1.214',n20 61 
1,228.528 00 

e59:«fl!0C 

199!2S3 Of 


1'it 

i:7i4 ; 

2!341 i 

100 ( 
7)435 1 

i;oo7! 

12!345: 

3:4731 

23!97a! 

46,474 : 
55,564 I 

68,939 : 

10,027 : 
43;s56: 

gl 

6:542 : 

i:e02i 

'203 

1:200 
3:405' 

9,636 1 

8:072 i 

16:802 ; 

4601 
8,043 1 

''245' 
l!751 . 

3,413 a 


t93,461 09 
8,020 30 

3:13700 

6,167 92 

23.176 51 
4,945 25 


s:oi 

3:46 

:78 

5:93 
1:45 

.46 

32:02 

2.22 

If 

*:o6 

2:11 - 
:oo 


|82,6oen 


















Britiih- America Anurance ... 
Cundea .... JMarinet Inlend 




5.565 69 
5,980 76 

if,m s: 

0:242 7i 
2,100 8 

96:046 4 
1,942 2 

74:558 

11; 

7:625 5! 
8:883 

10! 292 6 
li;085 9 

146 6 

ISi 

5:980 
11.763 5 

7,749 2 
l!8711 






12.175 61 










Fidelity-Phenix 

Fire Abw. ot Philadelphia.... 


19!03J 67 






Fund . . Jliartoetlnhind 


2,67* 71 






















Marine i uilBnd 


129 952 M 


Harlne & bland 
Ine. Co. o( North Fire. 

Ini. Co. of State ot PeJ^n!!" 

Liverpool and London | Fire. . . 

anjaiobe ..(Marino 

Mawachu. Fire and Marine... 
Nationa-Ben FrankUa 


21.345 66 
97.875 96 

III 




















11,478 98 






Northwestern National 


1,081 93 


























Providence IFire. 

Waihln^ton ... } Marine.... 








Royal Exchange Fire 

Royal Fire. 

SL^Paul Fire and jg"-!!!! 


1M28 

'lis S5 
S.33S41 


•acottiBh Onion and National 




Springfleld Fire It Marine.... 










3!444» 
1.402 61 










6.305 71 
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FIRE INSURANCE COUPANIES OF (VrHER STATES 1 
UCEN^S FOB THE YEAR BEGINNING A 



I DID HOT RENEW THEIR 



Name ol Compiny. 


Nrt Ridu 


Becdved 


Net LotiM 


Losses 

Paidio 
Premium 


incurred. 




Zn.su 00 
321,923 « 


fl.2*4M 


4.'6«7 1, 


?:S 


1»,MS84 












•usss 


nsss 


11,184,958 33 

»2»,i85ae 






'""^'' }Sa7iii*toU.id 












1117,646,203 40 
|20,«80,11(> 00 


"iSiSS 


tl,M7,554 10 
tllS,«)3 07 






ToUl. ....{MurineitoUnd 











Nome d CompuiT. 


NetRudii 


Net 


NetLo»e> 


S 


Loase* 




t2,t£4,134 00 

*'m'oooS 

S,303;880 a 

9,m.i3e o< 

S:SS 

7«4,1M 00 
633,762 00 
T7.750 00 
897,700 01 

21i;2B8 0( 
1,161.371 00 
200.000 00 

Si 

668.03* 0( 

i;i33;433 « 
872.689 00 

1,625:080 00 

i,on,WB o( 

"Ml 

'2SS;S4B0< 

i,875,Des a 

456:195 0« 

112,550 00 

(,SB1.B48 00 

66,200 0< 

6,«n7:on2 m 

27,822 00 

KS! 

i,M7.821 « 


tlS,»20 94 
15,173 U 
1.749 SI 

71.S50S4 

612 19 

18.052 18 

18.264 1! 

ii:i7i 71 

a.398(« 

1.SS7 90 
1,3S1 25 
15.091 7( 

11412 i; 

3,0JO 75 
6,605 23 
8,953 45 
8,280 B5 
6.166 71 
17:092 « 

25:02«!a 
4.102 48 

'4:123 « 

3:ni n 
5:010 «( 

0,1*1 61 
i:5o6 4t 

1:302 W 

2:S9«8( 

16:871 83 
IB,I7S 49 


100 96 
363 08 
883 2* 

2,747 58 
205 90 


:o2 
:oio 
:o2 
:2* 


t5817S 


















DmnlBU' Indemnft}' Ex 


'•^w 


Fall ^ver MIra' Mutual 


618 44 








, ao.5»ooo 






2,0*2 15 
330 11 


.117 

:23 

:38 
.22 

:o8 
:o7 
:o2 


2,942 41 






IndiMa Lumbermsi'. Mut... 


1.016 7* 
102 07 


1,216 74 


bnbr. urn,- Inter-inaur. Ex. 




2,389 61 

'Ml 

7,731 33 
1,7?8 87 
407K 

198 99 


2,320 68 


Lmbrai'en'i uIJJiTit'ing' Alii!:: 
ManuTactoteW ButusI 


2,231 86 
2:02888 


Wg. Lmbmien'i Underwriters 


i.mST 














N^Sr M*ut?af "AmMnw; : 


38 31 

1,007 H 
288 70 


;cii 

:oi9 

:oi8 

:oo 
.00 

.0! 


i?Sg 


Penn. LurabFmteit'* Uutual.. 
Phila. Manufacture™' Mutu^. 


1.257 sa 

397 74 


Reciprocal Exchange 


"■■7oe'67 


2,356 81 


305« 




Southern Statot Mutual 


834 19 
1,000 00 


S81 

1,201 51 
1,000 00 


United Dnigfciits' Uuiiisi.... 










858 57 




Wor««ter MIri.' Mi^ua'l 


m'A 


ToUta 


181,847,203 00 


1613,814 81 


IM.SMS2 




182,07117 



MBiGoQi^lc 



120 

RECAPnm,ATION. 



cu..,^ 


Rlriu Writ- 
toi In 1010. 


Premiuim 


Low« 


LOHI 

iDCUned leiO. 


stock Fi Iiuu 


)117.54e,!03 40 

M.i6e,iea w 


tl,0»3,0S7 62 
02S:S11 S] 

«,a32llO0 ff, 
7ie,!Bl Of 


148.403 OT 
3,237.(80 72 

622,407 20 


"■^■^ S 










9.201,(K7 20 
























»27S,m,702 74 
1301,014,007 06 


»11,050.3M 08 

|io,ss8.ssa 11 


li.TBB.OBB 28 
W,210.MS 77 


*4.WH.00S 87 







TABLE SnOWraO THE AVERAGE RATE AND THE AVERAGE PERCENTAOe OP LOSSES 

(INCLUDtNa REINSURANCE LOSSES) TO PRE>UUkl3 RECEIVED (IHCLUDINO 

REINSURANCE PREMIUMS) BV FIRE INSURANCE COMPANIES DOINQ 

"■ ' "B IH SOUTH CAROLINA FROM lUOO TO 1008 INCLUSIVE. 



T„. 


Blaka 

WiitMn. 


Received. 


'=■ 


LoHOB Psid. 


PercenUge 
of LoHce 

ReceWed. 




167.300,025 00 
74,022,m « 

Ofl:04S;i70 « 
114,760,980 37 
127.026.(30 00 
103.060.082 4; 

186;024:287 70 


iBSBBBOTn 


1.2TS 


»3B3,Z43 9( 

ooalooo t: 

816^038 81 

i.STolise s 

1,433.149 19 






S8( 

,43> 
l!6S( 


104 0( 

MB 41 
311 SB 
M7 70 

^4' 






4o!s;^ 








osiflx 






















»8,0e8,660 60 


















Yea. 


R<>lu 


Pmnium. 


'=' 


LoMuFild. 






t2oe.047.23o m 

2.S8. 706.143 62 
21B.fl5S.930 70 
229.873.418 73 
210.S44.6I1 14 
1200,423.003 M 
220,078,616 40 


2,077.111 2! 

t2.m.m 41 

2,670,721 47 


. >x 


t .S01,628 34 
,870,220 10 
,03 .788 12 
,983,786 02 
,07 .681 01 

: ,380.027 01 


eilox 
tao.ox 

66.8 X 


















1820.083,600 83 


(18.778.130 68 




|ii,si4,sie 20 











.leX- The percentage of losses paid to 
86% ; for Mill Mutual Companie* ODly, 1 
tincludine: marine butintu. 



D.qil.zMBlG001^IC 



LIFE INSDRANCE BUSINESS IH SOUTH OABOLINA FOR THE PAST SEVENTEEN YEARS. 



T„. 


Foret 


Premiunu 

B«elTed 




LOH 


- 


Loam 




(53,604.391 90 
a,:BU.m 90 

(«.!ie,iui w 

65,633,414 90 
8«m8M02 
M.M4,S44 -0 






83 

S3 
60 
02 

«0 
77 

66 

76 


-tsio 


'91 a 

17 « 

f 
.18 71 

il 
ii 














































































W6,S3 


.093 78J 


»23.9» 


SS8 1S 











ABLE SHOWING 


ACaDENT AND HEALTH, CASUALTY AND SURETY B 
SOUTH CAROLINA FOR THE PAST NINE YEARS. 


SINESS IN 




A«id™i sn 


Halts. 


c™.it.. 


Sucetf. 


Y«r. 


^vMI-' 


Pild. 


Received. 


Losses 

Psid. 


RwS'ved. 


Paid. 




»n0,473 61 

m.2i3 m\ 

210,219 651 
2S8,268 08| 


150,806,06 

e2!389 s: 
m;i2s r 

84,199 86 
103,104 40 
B8,326 05 
99,863 63 


(96,639 33 

124|S6B 1' 
ISO, 236 27 
211,066 53 

323.126 36 


»M.070 61 
60,26123 

85^304 61 
72,039 33 
106,903 25 
96,386 01 
112.81* 60 
136,895 12 


72',04e u 
86.801 93 
97,656 98 

120,620 36 
122:338 TI 








































.ToUlK 


11,624,224 73 


mi,366 68 


"■-'■"- 


»7g3,828e« 


»S47,gS9 4S 


1104.616 16 







FIRE DEP 


ARTMENT E 




n Act 


of the Legialature, passed fn Msrcl 


licensed 


:a do business in this State 


<i reqlimd 




frnm 






In the [ 




aving a regularly orga 


lied are d^p 


»1,000.00 and 


uimardB. which has co 


mplied with 


cent, on 


th«- 




paid to the 


Fort 


■Kve 


towns have qualifled 


under this t 



the y 






; HartsTiUe, (126.99; ] 



S2.33; Bamberg, 1118.32; 

«.27; Blackvllle. 13T.1T; I 
Charleston, (1,628.81; Cbeiaw, (166.76; Chester, |14.Ili Columbia. (1,109.68; Dai 
Dillon, (101.83; Easley. (9&61; Florence, (313.52; Fort Uitt, $30,99; Oeorgetow 
ner. (230.03; Greer, (68.90; Greenville, (700.66; Oreenw. 
Path. (53.00; Hershaw. t3T.13; Ringatree, (EG.T8; Lalie City, (100.71; L 
tens, (203.71; Manning, (88.96; Marion, (113.75; McColi, (65,28; Mullina, »S4.23; Newberry, 
(226,18; North Anirusta, (88.92; Orangeburg. (207.33; Rock Hill, (423.49; St Matthews, (2.10; 
Sumter, (164.62; Seneca, (62.64; Spartanburg, (637.G8; Tlnunonsvllle. (62.88; Unioo, (IIT.OG; 
Walterboro, (47.36: Winnsboro, (65.31; York, (107,03. Total, (10,727,64. 

In addition to the Iboce amount. (379,32 wsa collected from the Broker'a Tax and dis- 
tributed among the vartoiu flre departments, maldiig a grand total d1 (11,306.36. 
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1, 11.841.82; Bsinberg, W5T.17; Bam 






ADDITIONAI. UCENSB FEES. 

Amount* to be paid to the Count}' I 
premiumB collfcted ty-iniurince oompanie 
191S: 

AbbeviUe, t4*^■**■. Aiken, «G4S.eO: Ande 
Beaufort, |S54.e7; Berkeley. WM: Calboui 
Chester, |T85,97; CheBlerteld. HeS.eO; CUrendon, 1451.78; Colleton, |276.J2i DarlmRton. Jflll.BO; 
[Kllan, t29».23; DorebeKer. }24D.60; EdgeSeld, *311.2»; FairSeld, t23S.6T; Florence, U,<»e.ea; 
Oeoigetown, $326.33; areenville, tl,S3e.!T; Gre^nood, (1,066.99; Hampton. tSW.SS; Hon?, 
tl32.0S; Jasper, fBl.SS; Kerahaw, (373.29; Laneaeter, $487.72; Laurens, 1851.46; Lee. t2M,72; 
Leiington, (313.38; UcComilck, (33.75; Marion, (SIK.N; Uarthoro, («33.6S; Hewberry, (519.32; 
Oconee. (389.83; Orangeburg. t92B.(»; Plckeni, |24».2e; Richland, (2.618,26; Saluda, (19S.IS; 
Spartanhurg, (1.97».19; Sumter, (1,1T4.3S; Union, (990,96; WllllanuburK. (388.66; Vork, 
(1,163.68, Total, (31.328.84. 



Name and Home Oflice. 



Fidelitr Mat. Ute U 



le Llle Ina. Co., New Y 



hville. Tec 
and, Va... 



Life ln«, Co. of Vi., __ 

Maryland Life Ina. Co., Baltii 
Merchants Llle Ini. Co., Biultngton. lows 
Metropolitan Life Ins. Co,, N, Y. City., 



New Eng, Mut. L. J 



. Co., Boston Mas 



e U. L, Ins. Co^ Lob Angeles, Cal. 



Prudential I, Co. g 



duL L, Ina. Co.. Binghamton, N. Y, 
em L, t Tr, Co., Greensboro, K, C, 
em Statea L. Ina. Co., Atlanta, Ga. 

Life Ina. Co., Indianapolis. Ind.... 

H. L. Aasur. Co., Wareester. Haw. 
I Cen. L. Ins. Co., Cincinnati, Ohio 
d L, & A. Ine. Co., Concord. N. H. 



£20.830 
IU.028 

169lSol :• 

93|6mi 
48.851 : 

26!299i 
119,623 ) 

io!g53 m 

so' 174 
18,256 



RETUBNS OF MUTUAL CASUALTY 



FOR SIX MONTHS ENDING DEC. 31, 1916. 



Same of Company. 


Reoelved. 


F^*" 


CaroHna 
aecuriliea. 


^ 


n Mutual Liability Ina. Co., Boston Mass 

ers' Indemnity Eiehange, Katltoe Citv, Mo 

men's Indemnity Eiehange, Kansas City. 3lo.. 


(3,918 56 
liSTOTl 


(78 37 
33 41 




rzte 








(2,500 M 








*"'"" 


(629 81 


$2,500 00 







;aovGot.)»^le 



N*me and Home Office, 


Premium 
Receipts. 


License 


Fire Inspec- 
tion Tax. 


Q,ro°li«. 




i-.r,ri 

170,530 78 
lO.Sgl 18 
68,t31 DS 


US 

76 49 


IS 


11176 059 00 


Am, Druniala Fire In). Co., Cincinnati. 
Com, Union Aasur. Co.. New Yort City. 
Com. Natl. Fire Imt ci., Chicago, In.^_, 

Kfflt'lfatL FiEflns,°'co,I"wt8liinicton::; 
Georgia Home Ins, Co., Columbus. Ga.,. 

iLloyds, New York, New York City.,,.. 

New^B^s", f'\. Co" Ne^" B^qi.N, ll! 
New Jemy Fire Ins. Co„ Newark, S. J, 
New South Fire Ina. Co,, Bamberg. S. C. 


eo'ooooo 


900 
170 68 
10 8« 

61^ 










1.368 63 
1.038 48 




10,862 4» 


TS,Mi« 


1,SS4 02 


78 20 














SIMS a 

14,477 K 

70.i«aat 
iislsso si 

141,M2 S. 

!li948 « 
l,40l>7l 

311467 W 
3.918 K 


i;030 27 


65 19 
61 S] 

TOM 
21 8f 

141 2t 

14 21 








1.047 32 


























Southern Undirwrlters. Greensboro. H. C, 


219 48 
28 02 

629 36 
78 36 
65 07 


m;682B0 


Standard Marine I, Co.. Ltd,. N, Y. City 

Thamea fc Mersey M. I, Co., N. Y. City. 
Tokio Marine In., Co,, New York Cit^^, 


15,800 00 




















(1,037.975 36 


19,051 74 


IB87 88 
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nmsBSsa of accident / 



SUBETT AND MISCBU,ANE0U8 



.A^UAL PEKIOD ENDED 



Name and Home OBice. 


Net 
BeceiptB. 


Additional 


in South 


Aetna L. 1. Co., Ac k LUfiiUty DepL, Hartford 

Am. Credit Indemnity Co. of N. Y., St. Loui^ Mo... 


■ n.aat v 

•ss 
III 

S)S19W 

9;S70 6B 
2,618 63 
7,499 ; 

3,2Md 
2,TfflJ« 

11,000 11 

S.149 * 

.tS't 

28,630 S: 
4.413 01 


i«su 

W 40 

84 8! 
S6 41 

T08O7 
SST S9 
187 41 
63 67 

149 a 

«68i 

69 61 
64« 

'■£s 

mm 
88 at 










SStKalCaiualw' cfol todTana! Chieai^,' Vli: ! r." 


fea,6Woi 


















Hartlord Stm. Boiler Inapec. & Ina. Co., Hartford, Conn. 


BI,WO0O 














Uansaehus^ti Bonding and liu. Co.. Boston, Vam.... 














North American Accident Ina. Co.. Chicwo. Ill 

Ocean Acol. and Guar»ntee Corp., UA. (&«.). N. Y. 
PaciSc Mut. L. L Cn. <Acci, Dept), Loa Angelea, Ol. 












ia.ooioo 














U. S. Fidelity and Guaranty Co.. Baltimore. Md 

Maryland Motor Car In.. Co*, of Delaware, Baltimore.. 
Standard Live Stock Ina. Co.. Indianapolli, Ind 


72,130 07 


10,000 00 








»3«4,9J« T6 


|«.OOISS 


t200,«a0 07 
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Net 


Addi- 


Fire 


Inv«t- 


Name and Borne Oflice. 


mnifum 


Licenae 




South 














»D,78fi02 


II9SM 


»9M 












































Blsctotone Mutual Fire Ini, Co., Providence, H. I 


^■«;j.f„ 


1«» 


^n 










n 














1I.S918I 


»«& 


IfiH 
























Fitphburg Mutual Fire Ina. Co., Rtehburg, Hu* 




















i.tmei 














































'Inter-lniurers ot America, Waahlnglon. D. C 






























































129 OB 








































































































































Paper Mill Mutual 1m. Co,, BoMon, Mia'. 






























•Printing Trades Mut. Fire Ina. Co., Ctiieago. Ill 
























































































































Worc»ter Manotacturera' Mut. 1. Co., Worcerter. Man 


i«.m M 


328 46 


lfl*3 






|3M,8H31 


r,W5Bt 


taMS2 
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i= is i IS ii ;s i : ; i ; ; iS I : ; |8 1 1 

mmmmmi 



n 



w 



iiiiN 



Tsrmws 



SSSSSS :SSSSSS3S 



I 



■If 



8 ;SS !58 :S ;S :3 rsSSSS :SSaSS : : :8 : : : 

liiliiilillililiiiHiiH 

sssssssssssssssssssfs'sisssssssss 






I 



! 



ninnnnnnM 

i : i^°M"i; : 




MBiGoogle 



KETURNB OP HUTUAI, CASUALTY COMPANIES FOB SIX MONTHS ENDED JUNE SO, 1817. 



Same ol Cgmpanj, 


S= 


Addilion- 


CaroUna 




(206 7( 
































til. an 82 


1338 11 


S2,60OOO 



,„., 


»1W,577 li 

13^060 61 
S8,51E 7; 

sloes 4S 


fI™ 


Fire 






tllBSS 






































80K 

If; 






























i3|oi» 6: 
5,613 i; 


200 31 






























11,093 75 
e.690 18 
1,3M 19 


no* 


















ia'.oei s 

31430 01 

laleis 1! 
silioa « 
ilsasfN 

41597 2' 
8,8,3* 7) 

9;705 li 


262 2; 

i:o22ii 

37 3! 
UB7( 

670 75 












































Inagrance Co. or the Stale of P«ins}-l™niB 


187 
























.,_ , - , 
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Nunc. 


PrerSiun. 
HecetpU. 


"S" 


■•«'" 


n N H h- Fi In Co 


"li 

8.374 62 


70 0. 

71 61 
7fl3( 

347 81 
83 71 


70O 








































18,839 40 

io.ai» sa 

4:022 61 
101682 31 

«s 

li 

64.012 11 

B:844 45 
8,762 81 
4,428 46 
4:429 11 

i,ia\ s; 

«l 

l;S» 

82,86122 
7.667 87 
10;744 IB 

«;«1S98 
2^680 87 


193 36 
304 71 

20 31 

»»« 

(148 87 

66 06 

' 8800 
136 89 

88 S( 

100 8! 
97 81 
896 29 

106 9. 
4S7 01 

214 88 
82 73 




































































Liverpool »nd London snd Glob«' IM. Co., Ltd.... 
2«. London md Lancashire Fin Inurance Co., Ltd... 








Norwich Union Fire Inninnce S^t^\ Ltd 


443 




























































11,812,631 11 


116.039 46 









ihiilation waa 
The follow 



1, $20.0^.00; No. 



Tout, 1883,809.64. 



,; Plre InqKction, (27.84. Paid al 



3. tlO.000.00: No. 4. tl.llO.OO; No. 3. 116,91)0. 00; 
. 111.696.89; No. 9, 152,781.26; No. 10, »10.478.O0; 
3. 187.076.00; No. 14. $10,000.00; No. 16, $29,100.00; 
a, «3,7«l.00; No. 19, SIS.OOO.OO: No. 20, 86.000.00; 
13, llOtOOO-OO; No. 24. kW.OOaoO; No, 26, (6,000.00. 
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12,808 60 
12,830 14 
1,040 00 
8,407 20 
17, BBS SO 
17,295 20 
32,00188 

12,386 8 
1,459 05 
13 50 
76,513 08 
20,374 r. 

8434 
8,645 2 

17;0S6 47 

if 

821829 18 

9;938 5i 
3,810 39 


M8 17 


























106 38 












































































328 28 






















»399.773 70 


tS,BS9 90 





Tlie followlne la 

1. (22,600.00; 2, I 

».00; 8. (72,218.64. 



ihowtDK o[ inveEtmeni 
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Beaton Hinubicturen' Uutiul Fiit luunncc Co.. 
Oottou lud Woolen Hiiiuliicturtn' Hut. Ina, Co. 

DnggitW tnddiuilty Eictaincc 

"-■ '— "-^ -|1 Fire Lmnnce Co 

" ' il Inmran™ Co 



BntcrprlK Hutui 

Fill fiyer Mfn.' _ 

nnoun'i Huhul tiuunnce 







Hinithrrn Mutual FumI 



SUte Mutual Plre 
Wuner Inter-l 



tB(« Mutuil Fire 






Whit Cheer : 

Woicnter Hanutgcturen* Mutual In 

Western Heeiproosl Underwriters.., 



IndiBtrlal Mi 
United DruinciBte' > 
Oerman Mutual Fit 

Totals. 



Mutual Fire !t 

ce Co 

Fire Insurai 




I. U-IOCODv ToUl. *1A.in>.' 
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13X 
LIST OF COMPANIES LICENSED 

STOCK FIRK INEUUANCE COMPANIES. 



impatiy, 

Agrlcnltucal InaDrance Co., Watertown, N. Y. 
AlUHDce Insurance Co.. PMladelpbta, Pa. 
AmeiicHD Central iQHurance Co., 81. LouiB, Uo. 
American Druggtets Fire Ingarance Co., ClDclniiatl, O, 
American Eagle Fire InBurance Co., 80 Maiden Lane, New York City. 
'Atlas ABBurance Co., Ltd. (Eng.), 100 William St., Sew (York. 
BritlBh America Assurance Co., Toronto, Ont., Can. 
Camden Fire luBurance Co., Camden, N. J. 
CitlieDB iDBurance Company ol lllBBoarl, St. Lonia. Mo. 
Columbia Innurancc Compaay, New York City. 
Commercial 0nlon Assurance Co., Ltd. (Eog.), 55 Jobo St., N, Y. 
CoDDectlcut Fire iDsurance Co.. Hertford, Conn. 
Cuntlneotal Inauraoce Co., SO Maiden Lane. New York. 
IHile Flee Insurance Co., GreeDBboni, N. C. 
Equitable Fire Insarance Co.. CbarlestoD, S. C. 
Federal InBorance Co.. S 8. WIlllBm St., New York City. 
Fidelity Fire Insurance Co., Sumter. 8. C. 

Fidellty-Fhenli Fire InHuraoce Co., BO Maiden Lane, New York. - 
Ftie Association of Pblladelplila, Philadelphia, Pa. 
Fireman's Fund Insurance Co., Ban Francltco, Cal. 
Firemen's Insurance Co., Newark. N. J. 
FIrat National Fire Insurance Co., WaahlngtaD, D. C. 
Georgia Home Insurance Co., Columbus, Ga. 
German Alliance Insurance Co., 1 Liberty St., New York. 
German American Insurance Co., 1 Liberty St.. New York. 
Germanla Fire Ineurance Co., 02 William St.. New York. 
Olrard Fire and Marine Insurance Co., Fhlladelpbla, Pa. 
Glens Falls Insurance Co., Glens FallB, New York. 
Globe & Rutgers P. I. Co., Ill William St., N. Y. 
Guardian Fire Insurance Co., Salt Lafae City, Utah, 
Hartford Fire Insurance Co.. Hacltord. Conn. 
Home Insurance Co., S6 Cedar St., New York, 
Insurance Company of North America, PhUadetpbla, Pa. 
Insurance Company ot the State of Pennsylvania, Pblladelphla, Pa. 
Liverpool & London & Globe. New York City. 

London and Lancashire Fire Insurance Co., Ltd, (Eng.), Hartford. Conn. 
MassecbusetlB Fire and Marine Insurance Co.. Boston, Mass. 
Milwaukee Mechanics Insurance Co., Milwaukee, Wis. 
Natlonal-Ben Franklin Fire Insurance Co., Pittsburgh, Pa. 
National Fire Insurance Co.. Hartford, Conn. 
Natlonale PIre Insurance Co. (France), Providence, R. I. 
National Union Fire Insurance Co., Pittsburgh, Pa. 
New Brunswick Fire Insurance Co., New Brunswick, N. J. 
New Hampshire Fire Insurance Co., Manchester, N. H. 
New Jersey Fire Insurance Co., Newark, N. J. 
Niagara Fire Insurance Co., 25 Liberty Street, New York. 
N. British and M. Insarance Co. (G. Britain), 76 William St., N, Y. 
North River Insurance Co.. 95 William St.. New York, 
Northern Assurance Co., Ltd. (Eng.), 55 John St., New York. 
Northwestern National Insurance Co., Milwaukee, Wis. 
Norwich Union Fire Insurance Society, Ltd. (Eng.), 69 John St., N. Y. 
Orient Insurance Co., Hartford, Conn. 
PaclQc PIre Insurance Co., Ill WllUsm St., New York. 
Palatine Insurance, Ltd. (England). 5B John St. New York. 
Palmetto PIre Insurance Co., Bnmter, S. C. 
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ratrlotlt AeauraDce Company, New York City. 

Pennsjlvanla Fire Insuraace Co., Phlladelpblu, Ta. 

Fboenli AsBurance Co., Ltd. (Englaad), 100 William St., N. Y. 

Phenli Fire Inauranie Co. (France), rrovldence, H. I. 

Fhoeoli iDBurnnce Co., liarltotd, Conn. 

rrovldence Washington Inenrance Co.. Providence, K, I. 

Pniiientlal Fire Inaurante Co., Greearille. S. C. 

Queen Insurance Company ol America. 8* Wlillam 6t., New York, 

Kliode iBlatid Insurance Co., Providence, R, I. 

Royal Exchange Aaeurance (Eng.), 92 William St., New York. 

Royal iQEurance Co., 84 William St.. New York. 

ScottUb Onion and National Insuraoce Co. (Scotland), Hartford. Conn. 

Security Insurance Co., New Haven. Conn. 

South Carolina Inauranee Co., Columbia, S. C. 

Southern Home Insurance Co., Charleston, 8. C 

Sonthern Stock Fire Insurance Co., Greenslwro. N. C. 

Southern Doderwrltere, Greensboro, N. C. 

Springfield Fire and Marine Insurance Co.. Springfield, Haas. 

Standard Fire Insurance Co.. Harltorii, Conn, 

SterllDg Fire Insurance Co., IndlaDRpolls. Ind. 

St. Paul Fire and MaHne Ins. Co., St. Paul, Minn. 

SuD Insurance OQIce (Fngland), 54 Pine St., New York. 

Svea Fire and Lite Insurance Co., Ltd. (Sweden), New York City. 

Underwriters of Greensboro, Greensboro. N. C. 

Union Fire Insurance Co. (France), Providence, R. I. 

United States Fire Insurance Company, New York City. 

Westchester Fire Insurance Co., 100 William St., New York. 

Western Assurance Co., Toronto, Ontario, Canada. 

Yorkahire Insurance Co., Ltd. (Eng.). SO Maiden Lane, N.. Y. 

MDTDAL FIRE INSURANCE COMPANIES. 

Atlantic Mutual Fire Insurance Co Savannah Ga 

Druggists Indemnity Exchange Kansas City Mo 

FItchbnrg Mutual Fire Insurance To Fltctbnrg Mass 

Hardware Dealers Mutual Fire Aasoclatlon Huntington Pa 

Hardware Mutual E>lre Insurance Company of the Carollnas Charlolte. N. C. 

Indiana Lumbermen b Mutual Insurance Co Indianapolis Ind. 

Individual Underwriters New iork City 

Lumber Manufacturers Inler Insuraocn Association New York City. 

Lumber Mutual Fire Insurance Co~Bo''ton Mass 

Lumbermen a Ficbange Kansas City Mo 

t umbermen s Mutual Insurance Co Mansfield Ohio 

I umbermen s UnderwrltluR Alliance Kansas City Mo 

Mansfield Mutual PIre Insurflnce Co Mansfield Ohio 

Manufacturing Lumbermen s UnderwTllers Kansas (.Ity Mo 

ManufacturlnR TVoodworkera Underwriters Chicago 111 

National Hardware Dealers Mutual Fire Insurance Co Huntingdon. Pa. 

National Inter Insurance Bureau Kansas City Mo 

■^ew York Reciprocal Underwriters New York City 

Ohio Mutual Insurance Co Salem Ohio 

Pennsylvania Lumbermen s Mutual Fire Insurance Co Philadelphia, Pa. 

Bedprocot Annei Kansas CltV Mo 

Reciprocal Underwriters Kansas City Mo 

Southern Mutual Furniture Fire Insirunee Co Cbarlotte N C. 

Subscribers at Reclproca' Exchange Kansas City Mo 

Subscribers at Warner Inter Insurance Bureau Cblcago 111 

United Dmgglsta Mutual Fire Insurance (.o Boston Mass 

Western Reciprocal tnderwrltfrs Kansas fltv Mo 
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COTTON MILL MUTUAL!*. 

American Motuil Fire iDEnraufe Co.. Fraildpn<^e, R, I. 
Arkwrlght Mutaal Fire Insurance Co., Boaton, Mbeb. 
Balilmore Matual Fire Insuraace Co., Baltimore, Md. 
. Blackstone Mutual Fire Insurance Co., FrovldeDce. R. I. 
Boaton Mauufacturers Mutual Fire Insurance Co., Bostoo, Mass. 
Cotton & Woolen Manufacturers Mutunl Insurance Co., Boston, 
Enterprise Mutual Fire Insurance Co., Providence, R. I. 
Fall Elver Manufacturers Mutual Insurance Co., Fall Rlvir, Sins 
Firemen's Mutual Insuran 
Hope Mutual Fire In sura 
Industrial Mutual Ins 
Keystone Mutual Fire Insurance Co.. 1 hlladelphla, I'u. 
HantoD Mutual Fire iDsutance Co., Philedelpbla. Pa. 
Manulacturers Mutual Fire Insurance Co., Providence. K. 1 
MecbanlcB' Mutual Fire Insurance Co., Providence, R. I. 
Hercantlte Mutual Fire Insurance Co., Providence, R. I. 
Merchants' Mutual Fire Insurance Co., Providence, R. I. 
Narraganaett Mutual Fire Insurance Co., Providence; R. I. 
Natloual Mutual Assurance Co., Phlladelpbla. I'a. 
Paper Mill Mutual Insurance Co., Boston, Mass. 
Philadelphia Manufacturers' Mutual Fire Insurance Co.. Pbl 
Rhode Island Mutual Fire Insurance Co., Providence, R, I. 
Knbber Manufacturers Mutual Insurance Co., Boston, Mass. 
State Mutual Fire Insurance Co., providence, R. I. 
What Cbeer Mutual Fire Insurance Co., Providence, R. I. 
Worcester Manufaclorers' Mutual Insurance Co.. Worcester. 

COTTON S1:KD OIL MILL MI'TUAl.S 



INTER- INSURANCE CASUALTY BXCHANGTOS. 

American Mutual Liability Inanrance Co., Boston, Mass. 
Consolidated Underwriters. Kansas CKy, Mo. 
Kmplofera' Indemnltf Eicbange, Kansas City, Mo. 
Lumbermen's Indemnity Eicbange, Kansas City, Mi>. 
Millers Indemnity Underwriters, Dallas, Texas. 
Utilities Indemnity Eicbange, St. IauIb, Mo. 

MISCELLANEOUS INSURANCE COMPANIES, 

Aetna Caaualty & Surety Co., Hartford, Conn. 

Aetna Life Insurance Co, {Accident Department), Hartford. Conn. 

American Credit Indemnlly Company of New York, St. Lools, Mo. 

American Surely Co., 100 Broadway, New Xorli. 

Continental Casualty Company of Indiana, Chicago, 111. 

Employers' Llabilttj Assurance Co.. Ltd. (Eng.). Boston. Mass. 

Fidelity and Casualty Co.. 92 Liberty St., New Torli. 

Fidelity and Deposit Co.. Baltimore, Md. 

General Accident Fire and Life Assurance Corporation, Ltd. (Scotland), BS John 

St., New York. 
Georgia Casualty Company, Macon. Ga. 
Gull and Atlantic Inanrance Co., Columbia, S. C. 
Guardian Fire Insurance Co., Salt Lake City. 
Hartford Accident and Indemnity Co., Hartford, Conn. 
Hartford Steam Bolter Inspection and Insurance Co.. Hartford, Conn. 
Lloyds Plate Glass Insurance Co., 63 William St., New York, 
Loyal Protective Insurance Co., Boston, Mass. 
Maryland Casualty Co., Baltimore, Md. 
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Hksonlc PiotectlTe ABMKTtation, Worcestet, Man. 

UauachusettB Bonding and IiiBnrance Co.. Boafon, Maw. 

Uetropoltlau Casualty Co., it C«dar St., New York. 

Hetroftolltaa Llf« Inaurance Co., Accident Dept., 1 Hadlaon Ave., New ToA. 

Ulssourl State Lite Insurance Co. (Accident Dept.), St. Loula. Ho. 

National Surety Co., 1J5 Broadway, New York. 

New York Plate Glaaa Inaurance Co., New York City. 

Noltb American Accident Inaurance Co., 209 8. LaSalle Bt, Cblcago, III. 

Oceao Accident and Guarantee Corporation, Ltd. (England), BO Jolm Bt., New 1 

Paeiflc Uutuat Life Inaurance (Accident Dept.), Los Angeles, Cal. 

Preferred Accident Insurance Co., 80 Maiden Lane, New York. 

Provident Life and Accident Insurance Co., Chattanooga, Tenn. 

Hellance Life Insurance Co. (Accident Dept.), Pittaburgb, Pa. 

Koyal Indemnity Co., 84 William St., New York. 

Standard Accident InBarance Co.. Detroit, Mlcb. 

United Life and Accident Inenrance Co., Concord, N. H. 

United States Casualty Co., SO Maiden Lane. New York. 

United States Fidelity and Guarsnty Co., Beltlmote, ltd. 

Maryland Motor Car insurance Company of Delaware, Baltliaoiv, Md. 

Weatero Live Stock Inaurance Co., Peoria. III. 

Toklo Marine Inaurance Company (Japan), New York City. 

United States Lloyda. 3 8. WllUflm St., New York City. 

LIFE IN8UBANCB COMPANIES. 

Aetna Life Insarauce Company, Hartfcrd, Conn. 

Atlantic Life Insurance Company, Richmond, Ta. 

Carolina Life Insurance Co., Columbia, S. C. 

Equitable Life AsBarancn Society, 120 Broadway, New York. 

Fidelity Mutual Life Insurance Co., Philadelphia, Pa. 

Qeorge Washington Life Insorance Co., Cbarleston, W. Ta. 

Gennanla Life InBurance Co., 50 Union Square, New TMfc 

Gulf and Atlantic Inaurance Co.. Columbia, 8. C. 

Home Life Insurance Co.. 206 Broadway, New York. 

Jeffereon Standard Life InauniDce Co., Qreensboro, N. C. 

Life and Casualty Insurance Co.. NeahvUle, Tenn. 

Lite Insurance Company of Virginia, Richmond, Ta. 

Maryland Life Insurance Co., Baltimore, Md. 

Mercbants Life InHurance Co.. Burlington, Iowa. 

Metropolitan Life Insarancc Co., 1 Madlaon Ave., New York, 

MiuiouFl State Life Insnrance Co., St, Louis, Mo. 

Mutual Benefit Life Insurance Co., Newark, N. J. 

Mutual Ule Insurance Co.. 32 Nassan St., New York. 

Hew England Matual Lite Inaurance Co., Boaton, Mass, 

New York Lite Insurance Co., 346 Broadway. New York. 

North Carolina Mutual and FroTident Association, Duibam, N. C. 

Pacific Mutual Life Inaurance Co., Loa Augeles. Cal. 

Penn Mutual Life Insurance Co., Philadelphia, Pa. 

Philadelphia Life Inaurance Co., Philadelphia, Pa. 

Prudential Inaurance Company of America, Newark, N. J. 

Reliance Life Insurance Co., Plttsburgb, Pa. 

Security Mutual Lite Insurance Co., BlbghaDipton, N. Y. 

Southeastern Lite Insurance Co., Greenville. 8. C. 

Boutbern Life and Trust Company, Greenaboro, N. C. 

Southern States Life Insurance Company of Alabama, Atlanta, Oa. 

State Lite Inaurance Co., Indianapolis, Ind. 

State Mutual Life Assurance Co., Worcester. Mass. 

Union Central Life Insurance Co., Cincinnati, Ohio, 

United Lite and Accident Insurance Co., Concord, N. H. 

Volunteer State Life Insurance Co., Chattanooga, Tena. 
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FOREIGN FRATERNAL ORDBBB. 

Beoeflt A««oclatloD at Railway Hmplo^eea, Chicago, 111. 

BrothcFbood Of Locomotive Firemen aod Englaemen, Peoria, III. 

Brotherbood of Batlroad TralomeD, CIcTeland. Ohio. 

Snlgbta of ColnmbuB, New Havea, Codd. * 

Loyal Order of Moose, Mooaebeart, 111. 

UaaoDB AnDDlty, Atlanta, Ga. 

Natl. Council Jr. Order TTalled AmerlcBD Mechanlce, PIttabursh, Pa. 

Order Of Cnlted Commercial Travelera of Amtrlca, Columbua, O. 

Railway Mall ABaoclatlon. Portamonth, N. H. 

Sorerelgn Camp, Woodmen of the World, Omaha. Neb. 

Supreme Foreet, Woodmen Circle, Omaba, Neb. 

Supreme Lodge, Kolgbts of Fytblaa, Indianapolis, Ind. 

Supreme Ruling. Fraternal Mjatlc Circle, FbllBdetpbla, Pa. 

TniTelera' Protective Aaeoclatlon ol America, St. Loals, Uo. 

Widow*' Fund of Oaala and Omar Templea of N. C. and 8. C, Charlotte, N. C. 

NEGRO PBATBBNAL ORDERS. 

District Grand Lodge No. 13, Q. V. O. O. F., Colnmbla, B. C. 
Btate Grand Lodge No. 4, I. O. G. 8. D. 8., Columbia, 8. C. 
State Orand Lodge No. 12, L O. G. 8. D. 8., Snmtei, S. C. 
Piedmont Benevolent Burial Aesodatlon, Laurens, S. C. 
Royal KnlghtB of King Davtd. Durham, N. C. 

Soutb Carolina Grand Lodge, Knights of Pythias, ColnmblB, 8. C. 
Working Benevolent State Grand Lodge, Greenville, 8. C. 

80DTH CAROLINA MUTUAL INSURANCE COMPANIEB. 

Abbevllle-GFeenwoDd Mutual Insurance AsBCMdatloB, Greenwood, 8. C. 

Anderson Mutual Fire and Life loaurance Co., Anderson, 8. C. 

Carolina Mntual Insurance Co.. Charleston. S. C. 

Dillon Connt; Mutual Fire Insurance Co.. Dillon, S. C. 

Farmers Mutual Insurance Association, BennettsrlUe, 8. C. 

Farmers Mutual Insurance Association, Chester, 8. C. 

Farmers Mutual Insurance Association, Gaffney, S. C. 

Farmers Mutual Insurance AsBOclatlon, Hartsyllle, 8. C. 

Farmers Mntual Fire Insurance Co.. Orangeburg, 8. C. 

Farmers Mntual Fire Insurance Co., Florence, 8. C. 

Farmers Mutual Proteclion Association. Samter, 8, C. 

Farmers Mutual Insurance Association, Newberry, 8. C. 

Farmera Mutual Insurance Asaoclatlon, Walhalla, S. C. 

Fanners Mutual Fire Insurance Co., Union, 8. C. 

Fanners Mutual Fire Insurance Co., Winnsboro, 8. C. 

Farmers Mntual Fire Insurance Co., Tork, 8. C. 

Germania Mutual Fire Insurance Co., Charleston, 8. C. 

Greenville Mutual Fire Insurance Co., OreenvUle. S. C. 

Hibernian Mutual Insurance Co., Charleston, 8. C. 

Mercbanta Mutual Pire Insurance Co., Charleston, 8. C. 

MARINE INSURANCE COMPANIES. 

Commercial Union Assurance Co., Ltd., 55 John St., N. Y. City. 
Gull and Atlantic Insurance Company, Columbia, S. C. 
Standard Marine Insurance Co., Ltd., 83 Beaver St., N. T. aty. 
Subscribers at U. 8. Lloyds. 3 South William St., New York City. 
Thames & Mersey Marino Insurance Co., Ltd., 3 S. William St., N. T. City. 
ToRlo Marine Inauraoce Co., Ltd. (Japan), 3 8. William St., N. Y. City. 
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DOMESTIC INVESTMENT COMPANIES. 

AnderBon Motor Compan;', AnderaoD, S. C. 
Cnrollna-FIorlda Bealty Co., CbarlestoD, 8. C. 
Clnco Bfmps and FoantnlDE Co., GrepDrllle, 8. C. 
Weatem CaroUna Mldlog Company, Greenwood, 8. C, 

FOREIGN INVESTMENT COMPANIES. 

American Feature Film Corporatton, Charlotte, N. C. 

Cade Manntactaring Co., Sbelby. N. <'. 

Eaat Paleatioe Rubber Co., East Palesttne, Oblo. 

Barroun Motors CorporatloD, Wilmington. Del. 

Piedmont Motor Car Co., Lrncbbnrg, Vs. 

WyomlDg Oil Companr, Rapid City, 8. D. 

FOREIGN BEAL ESTATE MORTGAGE COMPANIES. 

SritlBb and American Mortgage Co., Ltd., 11 Broadway, New York, 

Equitable Mortgage & Trust Co., Baltimore, Md. 

John Hancock Mntual Lite Insurance Co.. Boston, Mass, 

The ScotHah American Mortgage Co., Ltd., P. O. Box 282, Columbia. 9. I'. 

Boutbem Mortgage Company, Atlanta, Ga. 

TInlted Btatea Mortgage & Tnut Co., SB Cedar St., New lork. 

DOMESTIC STOCK ASSESSMENT LIFE INSTJEANCE COMPANIES. 

Home Fund Lite InBuraDCe Co., Oreenvllle, B. C. 

DOMESTIC MDTOAL ASSESSMENT LIFE INSURANCE COMPANIES. 



DOMESTIC INDUSTRIAL LIFE INSURANCE COMPANIES. 

Americaa Ule Insurance Co., Charleston. S. C. 
GermanlR Life Insurance Compan;, CharleatOD, 8. C. 
Borne Friendly Insurance Company. Charleston. S. C. 
Home Insurance Company, Charleston, S. C. 
National Life Ins. Co.. Charleaton, S. C. 

DOMESTIC NEGRO INDUSTRIAL LIFE INSURANCE COMPANIKS. 



Bradley Burial and Aid Aseoclatlon, Bradley, 8. C. 
Columbia Mutual BeneBt AaaoclatloD, Columbia. S. C. 
Ebeneiei Society, Granitevllle, S. C. 
OrsDd Central Farmers' Aid Society, Easley, 8. C. 
GraidteTllle Relief AsBoelBtion No. 2, GranltsTllle, 8. C. 
Eerahaw County Social BeneTolept Society. Camden. S. C, 
Social Benevolent Society. Granlteville, 8. C. 
Union Help and Aid Society, GrBDlIeTllle, S. C. 
Woman's Christian Union Association, I..aDrena, S. C. 

DOMESTIC HAIL INSURANCE COMPANIES. 
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DOMESTIC LIVE STOCK INSURANCE COMPANIEB. 

AnderBon Mutual Live Stock IneutuDce Co., Anderson, 8. C. 
FarmecB' Mutual Live Stoi^k AsEoclatloc, Walballa, 8. C. 
Mutunl LIt« Stock iDeuiance Aaaoclatlon, York, 8. C. 

COBPOBATION EMPLOYEES ASSOCIATIONS. 

Seliel Department Atlantic Coast Line Rallnay, Wilmington, N. C. 
Emploreee Beneflt Fund ol tbe Western Telegraph Co., New York clt;. 
Employees BeoeSt Foci ol the Aqierlcan District Telegraph Co.. New York City. 
F. S. Rofster Ouaoo Compaoy. Norfolk, Va. 
WcBtoD & Brooker, Colombia, S. C. 

Under and by virtue or Sections ISST and 1S2S ot the Code of Laws (1902) o[ 
South Carolina the [ollowlng named companies hare compiled with the laws of 
this State, and having be^ admitted to do business therein, are hereb; approved, 
and are permitted to Issue bonds or policies ol suretyship, to guarantee the fidelity 
of persona holding positions ot public. and private trust, and to execute and guar- 
antee bonds and undertakings In ludldal proceedings, to-wlt: 

American Sucet}' Company, New York City. 

Employers Liability Assurance Corporation, Ltd.. Boston, Mass. 

Fidelity and Casualty Company, New York City. 

Fidelity and Deposit Company, Baltimore, Md. 

Onlf and Atlantic Insurance Co.. Columbia, S. C. 

Maryland Casualty Co.. Baltimore, Md. 

MasBachusetts Bonding and Insurance Co., Boston. Mass. 

National Surety Company, New York City. ■ 

Ocean Accident and Guarantee Corporation, Ltd.. New York City. 

Boyel Indemnity Company, New York City. 

United States Fidelity & Guaranty Co., Balllmore. Md. 

LIST OF BROKERS LICENSED FOR THE YEAR ENDING MAKCH 81, 191S. 

Q. Frank Johnson, Anderson, S. C. 
W. D. Mlddleton. Charleston, S. C. 
W. E. McNolty, Columbia, S. C. 
J. W. Malloy, Cberaw, S. C. 
S. R. Spencer, Rock Hill, 8. C. 
W, A, Wallac 



D.qit.zeaOvGoOt^lc 



Abbeville-Greenwood Hut. ITlre Ins. Co., fiicauilniition of 93 

Actuary's Accoont 43 

Actuary, Report ot 20 

Additional License Fees, June 30, 1917 U4 

AdditloDal License Fees, December 31, 1816 122 

Afro-American lusurauce Co., Examination of... , 74 

Agents' Commissions, Division of 86 

Agents' CommlsslonB, Agreement in Respect to 38 

Anderson Mutual F. & L. Idb. Co., Examination of 94 

Anderson Mutual Live Stock Association, Examination of 88 

Attorney General, Opinions of '. 28 

Bradley Burial Aid Association, Examination of 91 

Brokers Licensed 137 

BnslDess Done. Domestic Industrial Life Companies 114 

Business Done, Fire Companies 117 

~ s Done. Foreign Mutual Assessment Companies 119 

1 Done, Fraternal Orders 116 

i Done, Life Companies 116 

Business Done, Marine Companies 117 

Business Done, Miscellsneous Companies 115 

Business Done, Mutual Casualty Companies 115 

Carolina Ufe Insurance Company, Annual Statement 45 

Carolina Mutual Insurance Company, Examluntlon of 95 

Charters, Altered, Amended or Repealed 35 

Companies Licensed 131 

Depuly Commissioner, Report of 24 

Domestic Industrial Life Companies, Business Done 114 

Domestic Industrial Life Companies' Debits, Inspection of 26 

Equitable Fire Insurance Company, Annual Statement 52 

Equitable Fire Insurance Company, Examination of 63 

Fairfield Mutual Hail Insurance Co., Examination of Ill 

Farmers Mutual Insurance Companies 14 

Farmers Mutual Ins. Asso., Cherokee County, Examination of flii 

Farmers Mutual Fire Ins. Asso,, Chester County, Examination of 97 

Farmers Mutual Ins. Asso., Darlington County, Examination of 98 

Farmers Mutual Fire Ins. Co., Fairfield County, Examination of 103 

Farmers Mutual Fire Ins. Co., Marlboro County. Examination of 96 

Farmers Mutual Ins. Asso.. Newberry County, Examination of 100 

Farmers Mutual Fire Ins. Co., Oconee County, Examination of 102 

Farmers Mutual Fire Ins. Co., Orangebni^ County, Examination of. . . 100 

Farmers Mutual Protective Asso., Sumter County, Examination of. . . 105 

Farmers Mutual Fire Ins. Co.. Union County, Examination of 101 

Farmers Mutual Fire Ins. Co., York County, Examination of 107 

Farmers Mutual Live Stock Ins. Asso. of Oconee, Examination of . . . . 89 

Farmers Mutual Live Stock Companies 18 

Fees For Fire Investtgatlons 34 

Fidelity Fire Insurance Company, Annual Statement 54 

Fidelity Fire Insurance Company. Examination of 67 

Financial Statement , 42 

Plre Department Fees. Distribution of 121 

Fire Insurance Companies, Business Done 117 

Fire Insurance Companies, Returns December 31. 1916 123 

Fire Insurance Companies, Returns June 30. 1917 127 

Fire Insurance Companies, Investments 128 

Fire Insurance 10 

Fire I/>sses 18 
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Florence Countj' Mutual Fire Ins. Co., Bxaml nation of 105 

Foreign Mutual Assesement Companiee, BuslneBs Done 119 

Foreign Mutual ABsesHinent Companies, Returns Dec. 31, 1916 126 

Foreign Mutual Asaeasment Companies, Returns June 30, 1917 130 

Foreign Mutual Auieasment Companies, Investments 130 

Fraternal Orders, Business Done 116 

Germanla Life Insurance Company, Examination of 7S 

Germanla Mutual Fire Ins. Co., Examination of 108 

Good Samaritans No. 12, Examination of 86 

Gulf and Atlantic Ins. Co., Annual Statement 50 

Gulf and Atlantic Ins. Co., Examination of 82 

Hibernian Mutual Ins. Co., Examination of 108 

Home Friendly Insurance Company, Examination ol 73 

Home Fund Life Ins. (jo., Examination of 110 

Qomt> Insurance Co., Cbarleatou, Examination of 79 

Industrial Life Insurance 4 

Inquiry into Origin of Flree '. . 82 

Intervention in Case of Receivership 37 

Investigation of Origin of Fires 38 

lurestmenta by Tears 8 

Knlgtata of Pythlaa (Colored) , Examination of 83 

License Fees by Years 4 

Life Insurance Companies, Business Done 116 

Life Insurance Companies, Returns Dec. 31, 1016 122 

Life Insurance Companies, Returns June 30, 1B17 12B 

Life Insurance Companies, Investments 126 

Marine Insurance Companies, Bualness Done 117 

Marine Insurance Companies, Returns Dec 31, 1916 123 

Marine Insurance Companies, Returns June 30, 1917 127 

Marine Insurance Companies, Investments 127 

Merchants Mutual Fire Ins. Co., Examination of 109 

Miscellaneous Insurance Companies, Business Done 115 

Miscellaneous Insurance Companies, Returns Dec. 31, 1916 124 

Miscellaneous Insurance Companies, Returns June 30, 1917 12fl' 

Miscellaneous Insurance Companfea, Investments 129 

Municipal Taxes 30 

Mutual Casualty Gompanies, Business Done 115 

Mutual Casualty Companies, Returns Dec. 31, 1916 122 

Mutual Casualty Companies, Returns June 30, 1917 127 

Mutual Casualty Companies, Investments 127 

Mutual Fire Insurance Companies 15 

Mutual Hail Ins. Asso. of Chester, Examination of 90 

Mutual Live Stock Asso. of York, Examination of SU 

Odd Fellows, Examination of 81 

Palmetto Fire Insurance Company, Annual Statement S5 

Palmetto Fire Insurance Company, Examination of 60 

Piedmont Benevolent Burial Asso., Examination of 112 

Prudential Fire Insurance Company, Annual Statement 57 

Pnidentlal Fire Insurance Company, Examination of 72 

Recapitulation 120 

South Carolina Insunmce Company, Annual Statement 58 

Southeastern Life Insurance Company, Annual Statement 47 

Southern Home Insurance Company, Annual Statement 60 

Suspension and Revocation of License 30 

Underwriters Agencies 80 

Working Benevolent State Grand TyOdge, Examination ot. ... ..'....'.'.'. 87 
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